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(Broken Economy) çÙ].z4ÆZk^ÆM¸i~…Zq-Nu X2
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I
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ÂZ**Ô}ic*Š{¡qZzg}ic*Š{gz×ìX~M\Ãt¢ŠÑ@*ƒV�Z¶KYZvgzÝ
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~ZkdiZ-ZyÆ‚tPZOŠ~Z�ágb7™@*ƒV�gzZVâà‚wÆ X3
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Z°ZŠzÑg6,Œ�ZzgGuÅbàÅ§sZ�ág{™D�X Latest

‚ÆŒÛd$g„ÔqD 3 �*¸0*õ',ÎV~Zz¹ ççççÙÙÙÙFFFF,,,,¹¹¹¹ÅÅÅÅggggëëëëgggg  (1)
',ÎV~çÙ 6 ‚ƒˆìX*¸ 4.14 Z0+Zi}Æ_.(,|™

F,¹Åt4+ÑbìX
‚ÅÑbÐZŸ†ƒZ� 3.5 ~*¸Zq-‚w~ °°°°¾¾¾¾MMMMææææãããã (2)

eZ°°¾ƒˆìX 1386 eZ°°¾ÅRÐ(,|™ 1339

T~*¸‚w�ÑðÐ�Ûzg~ÆŠzgZy (Industry) QQQQ%%%% (3)
‚F,¹ƒð¶ÔQk~ðÅ4�ÛZbZzg’aðÅ 1.37 Üs

6 ‚ÅÑbÐF,¹ƒðìXtF,¹*¸ 5.84 4[Å$+zª
',ÎVÅ—F,+ÑbìX

ƒVZzgÂZ**ðÅ†V~ZŸ±ÆÂZzg ::::(Inflation) ZZZZ����ÛÛÛÛZZZZ¹¹¹¹iiiigggg (4)
1Š{1¢zg~hVÆ!*z�Š��*¸Ó#ÖäZq-²áÐ

ÆŠzgZyZ�ÛZ¹ig 2 0 1 3 - 1 4 ZpZ~eZáƒñÔ̧�ÑðX#
‚ßV 5 ‚g„�øg~Ó#ÖÐ¬Æ 8.6 ÅÑb (Inflation)

‚¶X 12 ~Zz¹

‚ZŸ†ƒZåÔñ�Š{ 3 ~� 2012-13 X~ FBR Revenues (5)
1,679 ‚ÅÑbÐ(,_ƒñ 16.4 â{ÆŠzgZy 11 ‚wÆ¬

Zg[gz9ƒ‰X 1,955 Zg[gz9Ð(,|™
5.5 ÆŠzgZy 2012-13 ��ÑðXZ6,s (Fiscal Deficit) ââââ1111CCCCÄÄÄÄgggg{{{{ (6)

‚g{ŠHXŒV~ 4 ‚g;Ôñ�Š{‚wÆZÏ²áÆŠzgZyÁƒ™
RevisedÆ 2012-13 M\Ãc*ŠŠÑ**eLƒV�…âà‚w

‚ƒÇXëZkÐP 8.8 ~tCc*ŠHå�âàÄg{ Estimates 
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àV~ë 3Æ 2014 gzi¬„Ó#Ö~Mñ¸pQÌ�y
äZyZY]~ZŠZwÑäÅuÂhÃlXTÆË~Ç

‚J-ƒŠHåXgzZVâà‚wÆaâàÄg}» 8.2 Äg{Áƒ™
‚J- 5.8 ‚J-Ñ**åXpëÄg}Ã 6.3 @sÁ™Dƒñ

áMñ���Zq-�á0+Zg»x!ìX
ÆŠzgZy 2013# 9 Ð 2012 ÃYzZÑŒÛ£�J�Ñð ˜̃̃̃ˆ̂̂̂ (7)

296.4 Zg[gz9g;ÔZk‚wÆQÏ²áÆŠzgZy(,|™ 92.5

‚»ZŸ†ìZzgZkÐØ¸ì�˜ 218 t Zg[gz9ƒŠHX
ˆÅuât»g~~ZŸ†ƒZìXZkÅ(,~zztì�Ó#ÖÆ

ZÃšZzgŠv¶VÐaYäzZáŒÛçV~{§pZ{¶Mð
Zg[gz)õ FKÅuÐÁƒ™gzZVâà‚w~ 417 ì�Ô',kÆ

Zg[gz96,M`�X 11t
Zg[ 20 �*¸',k�ÑðZzgZ6,sÆŠzgZy (Exports) '''',,,,MMMMææææZZZZ]]]] (8)
eZ°ƒ  Zg[ 21 ™zheZ°‰gzZVâà‚wÆZÏ²á~(,|™ 10

‚»ZŸ†ìX 4.24 I��
~�ÑðÐZ6,sÆŠzgZy 2013-14 âà‚w ::::(Imports) ŠŠŠŠggggMMMMææææZZZZ]]]] (9)

Zg[eZ°Ð  36.7 Zg[eZ°g�X��Ô‚wÆ 37.1 ŠgMæZ]
‚»OW,Á 11 ‚ic*Š{�X@*ë�~ÅŠgMæZ]~ 1.2 Üs

ZŸ†ƒZì��uât»g~~ZŸ±Å¶K0+„™@*ìX
~�ÑðXZ6,sÆ 2012-13 �âà‚w (Remitences) FFFF,,,,cccc‹‹‹‹iiiigggg (10)

â{ 10 ™zheZ°g�ÔQy~gzZVâà‚wÆ¬ 60 Zg[ 11 ŠzgZy
Zg[eZ°ƒIX 12.9 ‚ÅÑbÐZŸ†ƒZX�(,|™ 11.5 ~
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~Zk�á0+ZgZŸ±6,Ûzyo}0*ÎãÇ¸ÇVÃsx7™@*
ƒV�±u~Zq-.e$Zë™ŠZgZŠZ™gì�X

~ÑzqÑzq~ªkMgZÇVÔ¬@ (Exchange Rate) ÑÑÑÑbbbbIIIIŠŠŠŠ!!!! (11)
â1CZŠZg}»ŒÛ£ZŠZ™äÆaƒäzZà¸g~ZŠZ°VZzg
i§IŠ!ÆÁƒDƒñf{],Å¯6,¼Šk,Æa°xZPxMc*
åXªkMgZ×V™äzZßVäÎeå�z{ÑbIŠ!Æ‚Bç**u

Šc3 6,−ÏX Status Quo öÈg�ÐZzgÓ#ÖâèÅ§b
°eZ°J-á‰XtË  gz9 111 J-z{ÑbIŠ!Ã½â 2013

§bÌ‡.ÞJw7åYèZk»ÃðçÙ�Zi7åXëäZk»
JâF1Zzgi§IŠ!Æf{],~ZPxÑäÆa¤{Ãl

ÐZ[J-gz9 2013 Šc3 XZzgãCŠ~ZOŠ~Z�ágb4¯ñX
â{ÐeZ°Æ 3 ‚J-»ZŸ†ƒ[ìX*¸ 11 ÅŠg~½ã

ÅR6,LìXÑbIŠ!»ZPxZOŠ~ 99 Zzg 98 £«~gzB

ZPx»ƒÐZëZ�ágtìYètŠvç5]}†VZzg
aZzZg~Ñ†ÃÌOW,™CìXLi§IŠ!„LuÅãCŠ
ìX

ZÃšÆ0*ki§IŠ! ::::(Forex Reserves) iiii§§§§IIIIŠŠŠŠ!!!!ÆÆÆÆffff{{{{]]]],,,, (12)
Zg[ 2 Zg[eZ°g{‰¸X~ 6 ~Áƒ™� 2013 Æf{],�y

Å¯6,qÝ (Currency Swap) eZ°ÂÜs™́ÆZq-nŠá
~ƒ**¶XZkÆ´z{ŒÛçVÅ 2013 ƒñ¸XÅZŠZ5Z~

Æ (IMF) ™zheZ°Æ¬@â1CZŠZg} 20 Zg[ 3 ¬xZŠZœVZzg
2014 �Ûzg~ 10 ŒÛ2ÅZŠZ5Ìâà‚wÅ«�„~ƒ**‰X
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™zheZ°g{‰¸X~ 58 Zg[ 7 Ãi§IŠ!Æf{],'×h+Áƒ™
™zheZ°¸X² 70 Zg[ 2 ÐZÃšMs0*ÎyÆf{],Üs

™zheZ°#̄ËVÆ¸X¹ÐßvÈgì¸� 88 Zg[ 4

™YñÇZzgZLŒÛ2ZŠZ7™nÇXë (Default) 0*Îyed«
ä—~Ð¤/CƒðuÃXc*ìZzgZkÃLãCŠzV6,Z2ZgH
ìXi§IŠ!Æf{],Z[ôpRJ-V‰�ZzguÃSyÐ
Ãðç{Ñh7ìXZke~MÐY™~¼Zzg*Zg�á]7

™zheZ°�X¢ 50 Zg[ 13 ™zVÇXZkz‰Üi§IŠ!Æf{],½ã
J-ƒ**¸X 2014 Šc 31 Zg[eZ°ƒYNÐX�� 15 „t(,|™

Z¶KYZvët@sz‰ÜÐ¹¬qÝ™BÐX
19,916 ÃZN!*]Ægzi 2013#11 ™Zc6uZÞâ»Z&+o� (13)
‚» 46 ƒŠHìXt 29,543 J-(,|™ 2014# 29 J-V[åÔ

M a r k e t ZŸ†ìXZzgZkÅ¯6,gz9ZzgeZ°Æˆ[Ð
‚ZŸ†ƒZìX 39 ~½ã Capitalization

gkgeH 3,212 5µV»Z̀ZY�*¸',k�ÑðÐZ6,sÆŠzgZy (14)
‚Æˆ[Ð(,|™ 13.79 ŠHåZk',kÆQÏ²á~

ƒŠHìX 3,655

t»x!zik,ZWâZiÑpÅªŠ]ÔSkdiZ-ZyÅgÉðZzgúZxÅ5+k,ZðÅ
zzÐeƒmìZzgXZk6,Igu!*ŠÆ��X

‚!æ]~ÃÒÆ 7Ð 5 ëä¼Z,}òÌqÝK��*¸ X4

!*z�ŠqÝ:ƒnX
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ÐCÙ‚w-gz!*&+Æfg) 2007-08 ::::(Euro Bond) ----ggggzzzz!!!!****&&&&++++ (1)
i§IŠ!qÝ™ä»6,z¤/Zx¯c*Y@*g;X1CÙ‚w)−jçÙ

~ÂZ(ÌƒZ� 2011 »g™ŠÏÅ¯6,tÃÒF,u™Š~YCX
ÆˆâgL~0*Îã!*&+Æa°xŠpZzgZkÅ Road Shows

Ô~¶Å¯6,øg~šZÐŠgxy~„gh™zZ:M²-ö
YJ

XZv

Æaz™xÐ-gz!*&+Yg~™äÅøg~Ó#ÖÅÃ@VÃ¬
‚w~„"C{»x!BìXçÙZPxqÝ™äÆ¯gUˆë

Ðz‚bqÝK�Xëä� Capital Market äÎZŅ̃Zò
Road Ã 2014 Z6,s 7 �eZ°»@sHgHåX@*ëZ#ëä 500

åKZzguât»gzVÃZK0*ÎVZzgZ[J-qÝƒä Shows

zZà»xçVÆjZáÐ¥â]�ÛZëXÂZrVä)©àŠp
�eZ°Æ@sÆ£«~uât»gzV 500 »bCÙ{HXøg}

kHic*Š{ 14 Zg[eZ°Å®ÊX��ZÝ@sÐ½ã 7 ä…

Zg[eZ°Å 2 ‰XZk)©àŠpÃŠÙƒñëäZk~Ð
®ÊJw™BXuâñÆ”wÅ7¬@Zzg£òÑbÐ»°
Ág„XZk§bqÝƒäzZá¬@z‚bÅãCŠ6,…ic*Š{µ
£òŒÛ£Z@*gä~æŠBZzg6�~ä¬Cc*Zk§b˜ˆÃ
ŒÛ£qÝ™äÆaic*Š{z‚bxM‰X

Æ IMF Zq-îs²áÐZzg »»»»ŠŠŠŠzzzz!!!!****gggg{{{{MMMM¸̧̧̧iiii:::: Program Lending (2)
Asian Zzg World Bank Zq-‚—6,z¤/Zx6,cgMæ~**»òÅ¯6,

ŠbÈ™Šb Program Loans ä0*ÎyÃ Development Bank

¸XtŒÛ2ÔSî¬@šÆÂŒÛ2ÔP7g^ZzgZŠZ°VÆ
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ÂZiyÆaigIŠ!Æz‚bÅŠø7!ÆaŠbYD�XÓ#Ö
Z#0*ÎyÅ  Å�á0+ZgçÙ»g™ŠÏÃŠÙƒñZyâàZŠZgzV»

u6,ZOŠbwƒZÂQZk‚w…ÂZ**ðÆˆÅZ&q]Zzg
1 (,JäÆaZ&q]Åæ~ (Growth) çÙ)“ZzgÑ—%

A�X Program Loans ™zheZ°Æ 40 Zg[
Ægi+-†xÑáÅ»x[ 4 G Zzg 3 G ††††xxxxÑÑÑÑáááá»»»»8888xxxx:::: (3)

øg~Ó#ÖÅZq-Zzg‡.Þf™»x!ìXZke~Ì Auction

g;1  Zg[gz9»z°{HY@* 79Ð 50 ÐÚP~ 2009-10

L»x!:ƒmXëäZk1àÐqÝƒäzZàg¶»!*‡°{
Zg[gz9™Šc*å 120 ÆP~ 2013-14 ïÆˆ((,J™

1QÌët(,Z@sqÝ™ä~»x[gìX:Üst�ë
Zk1àÆaðÅˆ7qÝ™ä~»x[ƒñ�É

'×h+Ñá!*¹�ÎëZŒâà‚w~ 2 øg}0*kZ[Ì
Payment ™,ÐX8xÅÑZ_~Zk§bÅJ Auction

»x[1àŠyÇyäÑá 2 ~Ð 4 g¿I� Conditions

‚ZŠZ5™Š~Xtƒ 100 ÆOñ Instalments YÆ‚B„
(,}ËsZ0+Zi~ƒZZzgƒÃ£«»ñµ5X0*Îy~5

(ßYÃ”gs™Zä~»°‚wúg{ŠHå1Z[ëät
g»z^Šzg™Š~ìXXµVätÑáqÝK�z{0*Îy

~F,¹ÆZk**]ÆjZáÐ¹6,Qy�XZkˆ~F,¹Å
™zhñ!*b 13 Rö»Z0+Zi{Zk!*]ÐÎc*YYì�0*Îy~

D a t a Æfg) B r o a d b a n d ¯y�ƒäÆ!*z�Š
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Æ Auction ÐÁìXZk  ‚ 10 ÅÑbÜs Transmission

ˆßv�ĝ¯yÆfg)ZÚ,MÐÝƒÃÐZzg™g@Å
~ZŸ†ƒÇXo~Zk(ßYÆ”gs Global Connectivity

ƒäÐçÙF,¹ÆZq-6Šzg»M¸iƒÇX
u»g~ˆÆZŠZgzVÅåág~c*´4545ÿ GFG

H ôôôô»»»»gggg~~~~6666,,,,zzzz¤¤¤¤////ZZZZxxxx»»»»ZZZZ§§§§YYYY:::: (4)
âgLÆfg)ZyÆ‰�Ûz|#™äÆjZáÐZ&q]™**
0*Îy›>Æšg»zåXZzgëä*¸‚wPÅÕi

65 ëÓ#ÖÅàg~ÔZ´yZzg  ~ÌZk»Z´yHåXt»xÌ
ZŠZgzVÅ¶K0+„Æ!*z�ŠF',kÐ7gZ7ƒ0*g;åXëäZk
6,z¤/ZxÃëÓ#ÖÆZ´yÆ_.Šz!*g{ÐÑzqHZzg‚wÆ
Z!xÐ¬ëÔšÔ-**ŠšÔZzgZÑàšÆ‰�Ûz|#

ÆÌ'×h+‰ OGDCL Æa7™,ÐZzg0*Îyðz@Zzg
�Ûz|#KYNÐXZkÆ´z{Zu»g~»g7gxVÅ

Æfg)ô»g~Æaâà�HgKY Strategic Partnership

`�XÚÄg}~g�Å¯6,Zy~Ð9ZŠZg}u»g~
�Zä6,”h+1ú�X˜ˆÆ‚BÑZ•Æfg)ZyZŠZgzVÃ
o«j¯c*YñÇZzgu»g~�ZäÃZyÆ1úÐMiZŠHYñÇX
´z{Zi,ZkÐZq-§sÂo~ÎZŅ̃Zòuât»g~MñÏÔ
Šzu}ZkÐ¸òŒÛ2»1úÁƒÇZzgô»g~Æ‡âyÅgzÝ~

¾"$Á™äÆµ1VÆa'×h+z‚bŠø7[ƒVÐX~Zk
Z-ZyÃ¢ŠÑ**eƒVÇ�Zk6,z¤/ZxÃMÐ(,JDz‰ÜÓ#Ö
»g.VZzgu»g~ZŠZgzVÆ5i}Æ¢ŠZ]6,ÃðõM7™}
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åDHYñÇX  ÏXQyÅ#bZzg£t»
ÅŠgMæÅÌFÃl LNG ZÏ§bâè~ ÅÅÅÅŠŠŠŠggggMMMMææææ:::: LNG (5)

ƒN�»x[:ƒÃXøg~’Å£òaZzZgqD¢zg]ÅÜs
ÅŠgMæÅÔðÅaZzZgZzg3Š LNG ‚ÔÃ7gZ™C�X 50

2 0 0 » L N G ¯äÆa.e$¢zg~ìXëä˜ˆÃ
»R,ì¯äÅŠú]Š~ì&ˆ~(,J™ M M C F D

™Šc*YñÇXëZq-Ës§jÐ7ĝ‡Ì6, 400MMCFD

R,ì¯äÆ»x»~Š¶~»x[ƒ`�XR,ì6,»xÑzq
ƒ[ìZzgZq-‚wÆZ0+gZ0+g’ÅaðÑzqƒYñÏXëä

yh+ä»»x LNG ÑÄH 35 .e$Ës§jÐ¬@r~Ð
ÌÑzq™Šc*ìX

çÙ»g™ŠÏÅZk¿Ï¦k,ÐØ¸ì�uLìXoF,¹Å X5

gZ{6,Ç'×yìXuât»g~(,|g„ìXuât»gzVÆZOŠ~ZŸ†ƒg;ìXZzgßv
4wÅQy,!*0+|gì�Xtƒ¼Zv¬\Å"C{gØZzgøg~Ó#ÖÅ
40*ÎVÅ¯6,eƒZìX

»»»»[[[[ZZZZ$$$$!!!!
M\Ãc*ŠƒÇ�ZkÓ#Ö»ªP7™Dƒñ~äQk¦g X6

Šg` Vision »f™Hå�Ó#ÖÅZOŠ~0*ÎVÅgÉð™g;ìXt (Vision)

ÁÜ6,FFì: 6 fs
ˆg]Zzguât»g~~ZŸ†ZzgZOŠ~pŠUg~»DÔ (1)
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˜ˆÃZOŠ~F,¹»ãCŠ~fg=¯**Ô (2 )
vÃVÔ�áCÙZƒVÔgwm,ÔÈgÇƒVÔ0*ãÔM!ðZzgZk§bÆŠzu} (3)
‡V~ãCŠ~ZÐZ7šÅyÆaÓäuât»g~Ô
Óx‡V6,F,¹Å7Vf)ŠZg~eZ%ÆaƒVÅg^Æ× (4)

ÅÑ†ÃzßwH Public Services »{ØZzgZk!*]ÃD¯**�
Yñ@*�Zy}.â]»öDgìÔ
ÓäZyZY]~ñe$Ãg~Ð»x¢8ZzgZ7Šø7[z‚bJ- (5)
özŠǵ;Zzg
M!*Š~Æ$zgZzg¾d$4]ÃZ�ÛZ¹igÆZW,Z]ÐX**ZzgZOŠ~ (6)
Z&q]ÆË~aZƒäzZà$+qà»ZW,Á™äÆaQ7×
ZæZŠ½™**X

ë¹ZôoZzg¤ÏÆ‚BZk¦gÆ�»x™gì�Xëäz{„¼ X7

HT»ëäz°{HåXøg}³x»ZÖgZz6,Òy™Š{»g™ŠÏÐl!ƒY@*ì
Zzgw~Zk¦gÆ”w~øg}ZgZŠ}Åé»'×h+bCÙ{Zk½k,ÆZŒ
{~Òy™Š{›ëÐƒYñÇXZkÐZq-f)ŠZgÉÓ#ÖÅ¶K0+„ƒCì
�Zv¬\ÆˆZkZ-ZyZzgúZxÆ‚t�Z[Š{ìMVäSÐZk»xÆa

ÉHìXZzgZ[²ëZKÓ#ÖÆŠzu}‚w~ŠZ4ƒgì�Ât*P
øg}SÏ³xzZgZŠ}»MsŠZgƒÇX
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ÆÆÆÆããããCCCCŠŠŠŠ~~~~ïïïï]]]] (Budget Strategy) PPPPÅÅÅÅÕÕÕÕiiii
»»»»[[[[ZZZZ$$$$!!!!

Z[~ZŒâà‚wÆPÆaZ(gÅˆÕiÆãCŠ~ï]Å X8

§sM\ÅÂzKzw™zZƒVÇX
Æ 2014-15 ëâà‚w ~~~~¶¶¶¶:::: (Fiscal Deficit) ââââ1111CCCCÄÄÄÄgggg}}}} (1)
4.9 ‚Ð'×h+Á™Æ 5.8 ŠzgZyâ1CÄg}Ãù¦¸òaZzZgÆ

‚J-áYNÐX
â1CÄg}~¶Lzßà ƒƒƒƒVVVVÐÐÐÐqqqqÝÝÝÝ””””{{{{MMMMææææãããã~~~~ZZZZŸŸŸŸ††††:::: (2)

~4~ZzgZyZY]~¶Å0*ŒÆfg)¿~ÑðYñÏXZk
e~¬]$4èGMZK½k,ÆŠzu}{~Òy™zVÇX

ëZL¬P~K‰ ÆÆÆÆŠŠŠŠ!!!!****ƒƒƒƒÃÃÃÃggggzzzz)))):::: (Inflation) ZZZZ����ÛÛÛÛZZZZ¹¹¹¹iiiigggg (3)
ÂhVÅ¯6,ƒäzZáÂZ�ÛZ¹igÃgz1~»x[gì

(Single Digit) �X6�~ä¬Cc*ì�Z�ÛZoèigÃq-yÏ
ÑbÆZ0+gözŠg3ŠHìXëðz@Å†V~ZŸ±ÆZW,Ð

Zg[gz9ÐiZZ+Å]4hå EH~ 20 gzZVâà‚w~  úZxÃXäÆa
¹Z,¸Z#ë 8 ¸VÆŠzgZyÁZiÁ 12 Š}`�X*¸

ä†VÃc*Â',ŒÛZgg3c*Zy~¶ÅXŠg•fsZŠZâ]Z�ÛZ¹igÅ
ßg‹qwÃ'×h+4¯NÐ:

~Ú¶ÅYñÏX (Fiscal Deficit) (Äg} i)
(Ô‚wZÃšÐŒÛ2heÆ¿~¶ÅˆZzgZŒ‚w ii)

ZkRÃ'×h+nÑc*YñÇX
‚ 5 (ÛzyoÐqÝ™Š{ŒÛçV6,âguZ\ÅZz‰Ñ— iii)
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12 ÐÁì��£òŒÛçVÅÑbÐúc*Vîg6,ÁìÔ��Zz¹

Zg[gz9‚Ñ:ÅYƒÏ 24 ‚ÐiZZ+ìXZk§b…½â
~¶™ä~æŠÇgU*"$ (Debt Servicing) �ŒÛçVÆZyZY]

ƒÏX
(ÓxZ»kÅoƒlZg~�ÛZbÃD¯äZzg†V~ZPx iv)
ÑäÆa†VÅ!*‡°{ôZãÅYCìX»ŸÅZOŠ~gZ‚w
!*‡°ÏÐ†V»Y,̂{gìXzÃ¹zik,�Z:Åu',Z„~Óx´
zÃ¹Zzgß!*ðziZgÂV6,ŒZq-ôZyw¯ðˆì�†VÆ
ZPxÃD¯äÆaCÙŠzâ{~Zq-!*gZCZ°k™CìXß!*ð
ÓáVäo½~-!*iZgzVZzgZÂZg!*iZgzV»Zq-zWYw
;Šc*ìXt!*iZg¢zg~ZâYÅâgLÅÚÂŠZñVyh+Zg~»

ZŸ°fg=�XZ#ÌË½Å¶ƒYCìÂQm�ÛZbÆa
¯g~ZŠZâ]ZVñYD�XZâYÅg‡Zzg†V~ZPxÑäÆ

a¢sÔLZzgˆgC0*ŒÃZEw~Ñc*Y@*ìXZzg˜V˜V
¢zg]ƒCìz;Vz;VºÃ7gZ™äÆa¢zg~ŠgMæZ]Å

ZzgZ¤/¢zg~ƒÂe-KÔûLZzgZåLÅg^ÌŠ~YC  YC�X
ìX

»f™Hå 4-Es ëäZLšg~ ÂÂÂÂZZZZ********ððððÆÆÆÆddddZZZZyyyy6666,,,,ÚÚÚÚÃÃÃÃgggǵ́́́:::: (4)
Zzg (Education) Ô½ (Energy) (ÔÂZ**ð Economy X~u)

�áï�XZk (Elimination of Extremism) ”]I~»{Ø
§bÂZ**ðÃøg}6,z¤/Zx~%œ/~wqÝìX…zgP~

]Zzg 16 ÂZ**ð»z{%5�ån„ÆŠ;ä6,9ZåXàzV~
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Zg[gz9Ðic*Š{ 500 ]Åßeo8-ƒg„¶X 20 ŠŒ]~

äðÅaZzZg~&¢AÃ',~§b (Circular Debt) Æ¤/ŠÙŒÛ2
OW,™g3åXZ•ðZÌÆqïµ"}#~7gZzgïy
Ñ6,zZ„Ô"-ZzgêÅ¯6,@*í»Dg¸Xc*Q7F,u™Šc*ŠH
åXëZkˆÃŠg7)]ÃŠN™p‚ÛŠ{7ƒñYè…Zk
!*]»7gZZˆkå�ZkˆÃgZÓgZ„6,Ññ%ZOŠ~F,¹Å

~½ã National Grid Qyǵ**eìXëä¤/ŠÙŒÛ£ZŠZHZzg
»ZŸ†HXZyZŠZâ]ÆZiZW,Z]%A$ƒñ�Yè 1700MW

‚ 3.72 Æ_.ÂZ**ðÆˆ~ Revised National Accounts

‚¶X 16.33 ÅF,¹ƒðìÔ®¨Ô‚wÆZ#tÑbt
pZkÐÌic*Š{Zë!*]tì�ëÂZ**ðÆù¦ˆÅ»g™ŠÏ
Ã4¯äÆaZq-Yìµ"6,»x™gì�TÆfg)
'×h+ÂZ**ðaZÅYñÏÔðÅ†VÃL™äÆaPZzg:
ðÆÚƒÃ4HYñÇÔ˜ˆÐuât»g~ÑðYñÏZzgð
ÅF,−z„ÆÂxÃ4¯c*YñÇX~ZyZŠZâ]Å,F,ªC
µ1VÆK~Òy™zVÇX

øg}‚tŠg7Zq-(,Z½',MæZ] ~~~~ZZZZŸŸŸŸ††††:::: (Exports) '''',,,,MMMMææææZZZZ]]]] (5)
~ZŸ±Æfg)ZŠZ°VÆÂZiyÅßg]qwÃxãCŠzV6,

‚8 Ðøg~',MæZ]~ZŸ±ÅÑb 2000-2001 4¯**ìX
‚Æˆ[ÐZŸ†ƒZìXZk 13 g„ìX²ŠgMæZ]~

Ã',~§bOW,H (Trade Balance) ßg‹qwäˆgCÂZiy
‚ 10 ‚ÐÁƒ™ 13 Export to GDP ratio ìXZÏ²á~
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‚ƒ̂X 19 ‚Ð(,|™ 15 Import to GDP ratio ƒˆX²

ˆgC°xÂZiyÅZkßg‹qwÃ(,~uJ-ÛzyoÐF,c]
‚ 25 ~ZŸ±ä–gZŠc*Ô��Zk²á~ (Remittances) ig

Zk²á (Current Account) J-(,S�ZzgíøgZ™.$Z»ƒ.$
~(,~uJ-Lg;ìXOçt!*)̄ª]7ì�Zk²áÆ

ÚyZ[ƒg;ìZzg (Trade Balance) ŠzgZyo»ˆgCÂZiy
Zkäøg~',MæZ]Æ%~)“Ã',~§bOW,HìXtÃð
plÁßg�w7ìX',MæZ]ÅŠ¤/ÍVßg]qwÐaZ”{

Ð_“7g‚rX…CÙ Potential ˆgC°xÂZiyøg}ZOŠ~
ÆgDyÃ4¯**ì  Export to GDP ratio qw~ÁƒDƒþñ

ZzgZkÆa…ZKÂZ**×VÅZzgigZ®)Æˆ6,%Ãi™D
ƒñ',MæZ]~ZŸ†™**ìXZkÑÆaZkP~¹Ð
ãCŠ~ZŠZâ]»Z´yHYg;ìX

â�Zy%ŠzVZzgúgÂVÅ(,fƒð®ZŠ 6666ggggzzzziiiiÇÇÇÇggggÆÆÆÆññññZZZZµµµµÅÅÅÅ����ÛÛÛÛZZZZbbbb:::: (6)
Å¢zgc*]Ã7gZ™äÆa…gziÇgÆ6ñZµaZ™äÅ

Z”¢zg]ìX6�~ä¬²nH�ZkÑÆaãCŠ~
™ŠZg˜ˆÃZŠZ™**ìXZzgøgZ»x˜ˆÆaZq-Z(âjwaZ

(ß;.ç EGEÎøg~ 4G Zzg 3G ™**ì�uât»g~Ã�ÛzrŠ}X
Ó#Öä(,~»x!Ð”gs™zZc*ìÔçÙF,¹~ZŸ±»
:LFÏXZyÆfg)™g@ÃZKZ¦ZŠZzgaZzZg~ZŸ±»

(ßYÆÛziÇg~6,ZW,Z]ÆjZáÐ 4G Zzg 3G ñµAÇX
ÑÄ 9 ‚ßV~½ã 4 ZŒ  Zq--Y,̂{g7g^Æ_.Zk¿Ð
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Z�ÛZŠÃgziÇgAÇXZkÆ´z{øg}Šzu}ZŠZâ]}ÓäŒÛçV
~¶Zzgí˜%ÃuâñÅ4�ÛZbÐuât»g~ÆgDy~

Zg[gz9J-(,Jc*Yg;ì�� 525 Ã PSDP ZŸ†ƒÇX
‚ic*Š{ìX 24 Zg[gz9Æ£«~½ã 425 Æ 2013-14

~¼Šk,~tzŸs#™zVÇ�tz‚bZÐZ7šÆ(,}µ1V
6,yaƒVÐXTÐ:Üst�¯g~â™c*VaZƒVÏÉZyÆ
fg)˜%Ã'×h+uât»g~ÅF,(ÌAÏX

uât ~~~~4444~~~~ÆÆÆÆaaaauuuuââââtttt»»»»gggg~~~~~~~~ZZZZŸŸŸŸ††††:::: (GDP Growth) ÑÑÑÑbbbb%%%% (7)
»g~øg~u»Zq-(,Z½ìXZke~ëZK»g-VÆ
My~%Zi~�Zzg¼~6,Z85»4ø EGH

6,»x»M¸iƒäÃìX@*ë
~äZkÐ¬˜%ÃuâñÅ4�ÛZbÆaK‰X

¸VÆZ°ZŠzÑguât»g~ÆgDy 10 ZŠZâ]»f™HìÔÔ
Å7g~§b¶K0+„7™DXMäzZá¸VZzg‚ßV~o~

uât»g~ÅÑb~Z¶KYZvúc*VZŸ†ƒÇXqD±@*gõ~«!*g
Zg[gz9yaK 425 F,ªCPÃÓxF,Šø7[z‚bŠïƒñ

‰�XtZq-¹(,~»x!ìY7-Zk',këäâàÄg}
‚¶ÅìXâè~ZÒÄg}~¶F,ªCZyZY]Á 2.4 ~Ì

™äÆfg)ÅYCg„ìXëätgzZe$»™Š~ìX
¸ò ::::(Public Debt Management) uuuu»»»»gggg~~~~ŒŒŒŒÛÛÛÛ2222»»»»ZZZZOOOOxxxxzzzzZZZZ¾¾¾¾ZZZZxxxx (8)

ŒÛ2Åâ:~Ô¼‚ßV~¹(,~p~M_ìTÆ
�ÛzãŒÛ2qÝ:ƒäÅzzÐðh~æ]Æ£òŒÛçV»
z(,|ŠHìTÅzZ3¢~™**ƒCìXZÏ§bâèŒÛd$~
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gz9ÅŠg~Zh{à¶ÅzzÐ¸òŒÛ2ÅÀlZg~ZŸ†
ƒZXñ�Š{Ó#Öä0*ÎyÆ¸òŒÛ2»ZOx4îg6,`äc

¯g~ZŠZâ]G�XZkK~øg~0*ŒÆn{ï]Šg`fs
�:

(Medium Term ŒÛçVÆÈznÅz‰æCÕi /
¯ðˆìT Debt Management Strategy 2014-18)

Æ�ZŠZ5Åæ]~ZŸ†™äZzg{§pZ{ÛzãF,c]
Æfg)£òŒÛ2ÆŠ!*îÃÁ™äÅÃÒÅˆì@*�
˜ˆÃ¶VÐ'×h+ŒÛ2ïÃX
uât»g~ÅãCŠzW™äZzgÍḡ�gKâgL~M‚ã /

Åˆg]@*gõ~«!*g Treasury Bills aZ™äc

Z6uZÞâ6,ÌÑzqÅˆìXZkÐ¬xuât»gzVÃ
uât»g~»Zq-ZŸ°fg=Šø7[ƒZìX

‚wÆzMÆˆ»x!ÐÎZŅ̃Zòuâb 7 0*Îyä /
År~ÐuâtZVc*ìXT»E+™{~¬™[ƒVX

(Government Íḡ_5½3ð GGgú Long Term Zzg Medium /
»Z̀ZY™Æù¦ŒÛçV»ŠzgZ6Zq-‚wÐ Securities)

ic*Š{(,JŠc*ŠHìX

øg~Ó#Ö»Zq-úc*VÑ¾'VJ-g‚ðìXZk ¾¾¾¾''''VVVV»»»»DDDD:::: (9)
øgZƒÐ(,Z National Income Support Program e~

ZŠZxìX"nZå7g^6,z¤/ZxZzgzik,ZWÆâ�ZâVÆaZ

ð2014-15 er8iþ³Ï†m†    17     ————       ™™™™  



6,z¤/ZxSÏ»z�XZke~qgzfs,Z-Zy~7ÅY
g„ì:

Zg[gz9 34 Æa BISP Y~$4è MGä"gzik,�Z: 2008 (1)
–K¸XpZ#Ô‚w…t6,z¤/Zx5ÂZkÆ�

Zg[gz9yaK‰¸X¾'VÅ#b~øg~ 40 Üs
Zg[gz9 75 �~ŠpÅ¯6,ëä¯g~îg6,Zkg¶Ã(,J™

™Šc*X²ZkZY~zik,ZWÆâ�ZâVÆ6,z¤/Zx»Zëb

Æa 2014-15 Ì�áï™Šc*ŠHXëZkg¶Ã(,J™âà‚w
Æ£«~½ã 2012-13 Zg[gz9™gì��� 118

‚»ZŸ†ìX 200

ÑÄ 41 Æ6,z¤/ZxÆ� (Cash Grant) J-×ZæZŠ 2012-13 (2)
48 ÃZæZŠ�ÛZëÅˆ¶&gzZVâà‚w~(,J™  yZâV
53 ~ëtZæZŠ'×h+(,J™ 2014-15 ÑÄ™Šc*ŠHìXâà‚w
29 Æ£«~ 2012-13 ÑÄyZâVJ-àNÐX��

‚ic*Š{ìX
5 gz9HgHŠH� 1000 (Zk6,z¤/ZxÆ�Ñzq~â;:zn 3)

‚ZŸ†™Æ 20 ‚wJ-Yg~g;XÔ‚wëäZk~

‚»ZŸ±» 25 gz9™Šc*åXZk‚wëZk~'×h+ 1200

gz9™gì�XZk§bJ�Ñð 1500 Z´y™DƒñZÐ
‚ZŸ†HìX 50~ Cash Grant Ðëä 2013

(ZkÆ´z{¬ÐZ´y”{â�ZâVÆazik,ZWÆ6,z¤/Zx 4)
Zg[gz9gÇ‰�XX 21 Æ�SàZŠVÆaÌ
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~Ð9Z±Z[7g~§bdwƒ_�XZzg!*¹z{„
�X»ZkP~Z´yHŠHìX

(ëZL¾d$Ç¸ÇVZzgâ�ZâVÅæŠ™ä6,õZzgZEy 5)
Ck™D�XtQy»„…ì�1‰Ü¢zg]QyÆ»xM

g;ìX~ŒVZk!*]6,izgŠbeƒVÇ�ëZYÆ×Ã
ZkZYÆ�ZæZŠqÝ™ä  �Ûzr7ŠbeTXZka

zZßVÅçÙqª»ÚZ0+Zi{Îc*Y@*ìXZzgZ¤/ËÅßg‹
qw4ƒÂQkÃçÙpŠñª»ŠgzqÝƒY@*ìXt
¢zgÇ{0+ZâVÅæŠ™ä»6,z¤/ZxìXZzgZkÆfg)Q7

Z+i0+ÏZ(g™äÅj,Z‚ÛZðÅYCìT~Q7ËÅ
âàæŠÅ¢zg]:gìX

ÆÆÆÆ6666,,,,zzzz¤¤¤¤////ZZZZññññVVVV~~~~4444~~~~ÆÆÆÆZZZZŠŠŠŠZZZZââââ]]]]:::: (Social Protection) ����YYYYDDDD (10)

¾'VÅZæZŠZzg�YDÆ6,z¤/Zx¹ÏziZgÂVZzgVV~

)}7,}�ZzgZy»M:~Á„gZ‚ƒ@*ìZy6,z¤/ZñVÃ4
¯äcZq-ZdÒN*‹¯gk¯ä»êHŠHì�Zy6,z¤/ZñV
Å»g™ŠÏZzg¾'VÃqÝƒäzZá¯ZZ+»Y,̂{á™tð™}
Ï�Zy6,z¤/ZñVÐ¾uJ-ÃZ+{ZVc*Yg;ìZzgZq-„»xZq-
Ðic*Š{ZŠZg}Â7™gìXN*‹¯gkÅg7g^ÅgzÝ~Zq-5
0*Œ¯ðYñÏTÆ�Ó#ÖÅ�YDÅ}.â]ic*Š{%1o
îg6,�ÛZëÅYÃÏX

ÆÆÆÆˆ̂̂̂ÅÅÅÅ Information and Communication Technology (11)

ÅZÌZzgˆg]ÔÛzãuât ICT Ó#Ö FFFF,,,,¹¹¹¹ZZZZzzzzgggg����ÛÛÛÛzzzzrrrrÆÆÆÆZZZZŠŠŠŠZZZZââââ]]]]::::
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»g~ÔpZ&ÃZ(gŠ¶ÔgziÇgÔ½Ô)“ZzgçÙF,¹~ZkÆ
‰ZëˆÅF,¹ ICT ™ŠZgÐl!MÇ{ìXëäZkP~

Zzg�ÛzrcqgzfsZŠZâ]ZVñ�:
IT ::::(Universal e-Telecenters) ----EEEEggggËËËËZZZZ~~~~8888WWWWnnnniiii»»»»ªªªªxxxx  /
Bio ÆZ̀ZYÆa SIMs ÅÍ**ÍV}.â]}**ŠgZÅœ1]Ô

¤&ÆMÑ]ÔZzg¡ÔigZ®)Ôˆg]ÔÍgSZzg½~ Metric 

z){Åœ1]ÅàäZzg£òR6,gziÇgZzg  e-facilitation

o½~ (USF) »gz!*gÆñZµaZ™äc-EgËuzw-
-EgËZ~8WniÆªxc(,}eä6,-�ÛZë™}ÇX¬

(Telecenters) 8Wni 500 %µ~ZsxM!*ŠZzgegzVß1V~

Zg[ 12 ‚ßV~Zk6,z¤/ZxÆ�½ã 3 ‡ìGYNÐXMÒ{
gz9Åuât»g~ÅYñÏX

™zh 80 Zg[ 2 Zk‚w :::: ŠŠŠŠzzzzggggŠŠŠŠggggZZZZiiii´̧̧̧̧́́́VVVVJJJJ----gggg‚‚‚‚ðððð~~~~4444~~~~ /
gz9ÆyaÐ�ñyÔÃN*Ô6JéZ{ÆŠŒC´̧VZzgoÆ

Zy  ŠvŠzgŠgZi´̧V~(,}eä6,MáÃ$wäÆfg)
Æ USF 4¯ðYñÏXZkÆ´z{ Connectivity ´̧VÅ

™zhgz9ÐŠŒÂV~8¯yÅœ1]Ã'×h+zWH 60 Zg[ 3

ICT Services YñÇXZyZŠZâ]Ð?0+{´̧V~].h+ŠzgÅ
�ÛZëÅYNÏX

Zk6,z¤/ZxÆ� ZZZZeeee°°°°’’’’:::: ICT zzzziiiikkkk,,,,ZZZZWWWW»»»»6666,,,,zzzz¤¤¤¤////ZZZZxxxx'''',,,,ZZZZññññ /
½ ICT ŠŒC´̧VÆ¥z¤]]ÃoÅ4+-Eg-V~

12 Ð‚hñ  R&D Fund ÆñZµ�ÛZëGYNÐXZk‚w
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zª`ŠØYNÐX 500 ™zhgz9ËsZ0+Zi~

zzzz‰‰‰‰ææææCCCC––––GGGGzzzzZZZZ))))îîîî����ÛÛÛÛ****zzzzgggguuuu
Medium Term Economic Framework

»»»»[[[[ZZZZ$$$$!!!!

‚!z‰æCÚø~¯ð 3 *¸‚wÅ§bZkŠiÌøg~PÅÕi X9

ˆìXTÆn{n{ï]qgzfs�:
‚J- 7.1 J-’gó 2016-17 ÅÑb%Ã (GDP) ù¦±aZzZg (1)

áYc*YñÇX
J-özŠg3YñÇX Single Digit Z�ÛZ¹igÃ (2)
‚J-(,Jc*YñÇX 20 uât»g~»Úƒ (3)

‚™Šc*YñÇ 4 J- 2015-16 Ã  (Fiscal Deficit) â1CÄg} (4)
TÆˆZkÃZÏR6,Lg3YñÇX

2016-17 (Tax to GDP Ratio) ÅÑbÆÚƒ GDP LZzg (5)
‚J-(,Jc*YñÇX 13J-

Zg[eZ°J-(,JŠc* 22 J- 2016-17 0*ÎyÆi§IŠ!Æf{],Ã (6)
YñÇXZ¶KYZvX

¬‚wÅ»g™ŠÏÐj,Z‚ÛZð0*™ë%æFNZOŠ��Z/#ÖZzgÚ X10

].z4Æfg)ëtZ@ZsqÝ™ä~»x[ƒYNÐX
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FFFF,,,,ªªªªCCCC6666,,,,zzzz¤¤¤¤////ZZZZxxxx
»»»»[[[[ZZZZ$$$$!!!!

Z[~F,ªCPÆn{n{ZŠZâ]Òy™zVÇX~ZKÂzZy‡V6, X11

%ÃigÅVÇ�±F,¹~Zë™ŠZgZŠZ™gì�X

0000****ãããã
»»»»[[[[ZZZZ$$$$!!!!

Zvä0*ÎyÃzZ�ÛM!z‚bÐâZiZìX0*ÎyÆ0*kMBÙ»¹(,Z X12

,Mzguñ�ŠìX±@*gõÆZ’Zð‚ßV~ëäF,ˆZzg¨‰0*ãÆ(,}
(,}f{],yKMVäøg~MBÙÅ(,fƒð¢zgc*]Ã7gZ™ä~¹æŠ
Š~Xp¹²áÐëä0*ãfí{™äÅ&¢A~ZŸ†™**ghŠc*ìX²

ñ�Š{e_VÅµ~‚ßVÅè¦ƒ_ìX

ìT~oÆZ”V Sub Sector øg}F,ªC6,z¤/Zx~0*ãZë X13

Zg[gz9Åuât»g~ÅYg„ìXZy~ƒÐ 42 ~½zZáµ1VÆa
4500 �Z
Å0*ãfí{™äÅRöZzg 4.7 Zëµ/Šc*÷¸�áe*ìT~

~zZ^ðaZ™äÅ&¢AìXZkµ"Æai}qÝ™äÅ{§gzZV
15 Zg[gz9�ÛZëKY`�XZzgZk¿Ãå™äÆa'×h+ 10 âà‚w~

Zg[gz9gÇ‰�XëZkµ"ÃiY)zä»¢³xgnp�Zzg¢„
ZkÆyZC»x»M¸iƒYñÇX�ñy~0*ãÆµ"ZkˆÅŠzu~ZëF,ß

Ô1zVZzg   Flood Dispersal Structures ÔDelay Action Dams �TÆ�
gLe_VÅy¿~ÑðYg„ìXz{µ"�¬„»°@*í»Dgƒ`
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)ek,{&¼-ö E
YHZzg (Kachhi Canal) �ÔQyÅŠ6,øg~SàÂzìXZy~(Jw

2$8gJwÅek,{&¼-ö E
YH

J-ÂW )ÍÎ(Ô (Naulong Dam) ´M!*Š(Ôâ#e*
(Rainee Canal) )ÍZŠg(�áï�X�|~g´Jw (Shadi Kore) Zzg�áŠ~Ãhe*

ÅœyÑpÐ«gJ-ÂWÆµ1V6,uât»g~Å RBOD )ĨZzg4(Zzg
e*)^Zw(ÔZzgMiZŠ§Vzò~¨e* G h a b i r YñÏXº[~

µ"Æa-gÇ‰�Ô6JéZ{~öwÔ,ZwZzg4e@ZzgÃN* Raising

(Gomal Zam )Ñàzik,*y(ZzgÍïixe* (Kurram Tangi Dam) ~°æ NOx;e*
Ìģxg¿ˆ�XZkÆ´z{º[Ô�|Zzg6  )†!zik,*y(Æa Dam)

JéZ{~c[ÐDZzg0*ãÆMqÃgz1Æa3ßVÅéZzgo½~

ï\ö0M[Æµ"�áï�XZkÆ´z{0*ãÆˆ~P6µ"ÌÑzq
KYgì�XÆ��ñyZzg6JéZ{~¹ÐgLe*¯ñ

Ôê~í (B a s o o l  Da m) ~qwe* (O r ma r a ) YNÐXZy~Zzhâh{
6,»xHYñ (Nullah Deg) „JwZzgº[~**!eq- (Makhi Frash) �ÛZl

ÇX

ÂÂÂÂZZZZ********ðððð
»»»»[[[[ZZZZ$$$$!!!!
ÂZ**ðÆˆ6,øg~ƒÐic*Š{ÂzìXÂZ**ðÆo�dZyäøg} X14

Q%Ã',~§bOW,HìXZzgøg}úZxÅ‚;~ZŸ†HìXzik,ZW·
âZiÑpÂZ**ðÆˆ~Z&q]Zzguât»g~6,fZCÂzŠ}gì�X0*Îy~

ÂZ**ðÅ�ÛZbÅßg]qwÃ4™äÆa¹ÐZ&kZŠZâ]ZVñ‰�X
ðÆMqÔ�VÅzßàÃ4¯**Ôag~Æ{8Zzg¤/ŠÙŒÛ2»!*)̄“WzZàÂx
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ÅyZçVÃŠzg™äÆa¹ÐZŠZâ]ZVñ‰�X@*ëøg~ZÝÂzÂZ**ð
ÆZŸ°z‚baZ™ä6,ì@*�Zk¤Ðwîg6,ÖgZ0*c*YnXOç
Ô‚wÅ§bZk‚wÌëäz‚b»Zq-(,ZzÂZ**ðÅ&¢A~ñe$Æ

Zg[gz9Å“g¶Åuât»g~ 205 ”wÆa–HìXZk‚wZkˆ~

ÔŠc*(969 MW) ïyµ/ ÅYñÏXZk6,z¤/Zx~Šg`fsµ"�áï�:
Thar Coal Ô(1410MW) ÔF,ˆaåÂVµ/ (4500MW) ÷¸�áe*

ÔuÅæŠÐ™Zc (600MW) *EÄµ/  Ô(100MW) µ/ Gassification 

Allai Ô(122 MW) µ/ Keyal Khwaar Ô(2200MW) Ã90*zgÆŠzµ"
 Combined Zzg8-Bð FGFÅPV~ (425MW) Ô#~7g (122 MW) µ/ Khwaar

¨0*zgøÆaZzZg~-.$Å  Ô( 5 2 5  M W ) µ" C y c l e  P o w e r  

ÅZ\¤/i+cÔ (747MW) Ô¢z0*zg6,Z� Refurbishment Zzg Up-gradation

ÔÏcZzgvgz~ƒZ (3120MW) ¡¥/|ZzgYtgzÆ0*zg6,Z85»4ø EGHÅÃ%6,Ã
» IV Zzg III Ð½zZá0*zg6,Z85»4ø EGHÆaF,',Mzgu»ªxÔ*Eä

Zzgð Interconection » (1200MW) ÔêÃwÐ½zZáZEz Interconection

Å@*gzVÔ¤/e°VZzg„ÆÂxÃ4¯äÆa“ģxg¿ˆ�Xëä
;àgz0*zg6,Z�ÆpZ[Ã|~$+%Æa)©àÃlÅ (Dasu) ŠZÎ

™zheZ°Æ-àg™} 70 ¢„ZkZëµ"Æa½ã World Bank �X
:ðqÝƒÏXëZkµ"ÃÁÐÁ 4500MW ÇXZkµ"ÅŠÐ

§j Innovative æ]~å™äÆa¢zg~ģx»Èzn™äÆa
Z(g™gì�X

0*ãÔÃ%ÔƒZZzgZbÂZ**ðÐðaZ™äÆµ1VÅzzÐ0*Îy~ X15
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4ƒÇTÐúZxÃ:ðxMñÏXZÏ§bF,−z„ÆÂx Energy Mix

Å4~Ðð»ic*VÁƒÇ²ðag~ÆÜs`ðYäzZàîÅ¯6,Ì¬x
MŠò»1úÁƒÇX

����ááááCCCCÙÙÙÙZZZZ����
»»»»[[[[ZZZZ$$$$!!!!
0*ÎyZkê~Zq-%œ/~ZÌg‚rìZzgÑwÐ†[ZzgætÐf[ X16

Å§s&èVZzgŠ*ÅP!~Ð(,"zZàèVÃM:~5@*ìX@*ëZk
ŠgC',F,~ÐÃZ+{ZVäÆa…gsÔ�áCÙZƒVZzg0*U$ÑÅV»].h+F,+

ZÐZ7šy™**ƒÇX

™zgZ0+7ZzgwÙÏ¸ògÉƒV»{mz@ƒ@*ìXzik,ZW·âZiÑp X17

~ŠzgZ0+7»bCÙ{™DƒñtZ0+Zi{Î1å�oÆŠzgŠgZi£â]Ã 1990ä
M:~5äÆañR,zm,»zW,Mzgu‡ìK%0*ÎyF,¹7™YXZka
ZrVä].h+ñZ&CÂx»¦g7HT6,ëÓáVÅêÅ¯6,7g~§b

‚w~ 4 ¿7ƒeXpëäZk¦g6,Šz!*g{Ð»xÑzq™Šc*ìXZzgëZŒ
ÑwÐ†[ÅZÒ�áCÙZƒVÃå™BÐX].h+ñZ&CÂxÆ¦gÃ'×h+zÝ
Šïƒñzik,ZWäZLìë£Æ‚Bï™0*uuZOŠ~

»¦g»gHìTÆ�»̀Zzg (Pak-China Economic Corridor) gZ@Zg~
ÍZŠgÃñR,zm,Zzggw}Æfg)M:~5c*YñÇXZk@*gõ‚iµ"ÐÑzq
ƒäzZà"��áçÙF,¹»Z0+Zi{™**¼Â7ìXµ"ÆZ”V6,Zk
',kÐ»x»M¸iƒ[ìX
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³¢aD™ZcXÑƒg 1186 Æµ"»ZëF,+:æENEz north-south corridor X18

ñR,z}ì��|Ã!gëgvÃVÆfg)oÆŠv”VÐ5ñÏXZkµ"
Zg[ 30 Zg[ZzgMÒ{âà‚w~ 25 Æai}qÝ™äÅ{§gzZVâà‚w~

276 gz9gÇ‰�XTÆfg)µ"Æa£[Óxi}yh+~YnÏX
³¢a4Ð©gM!*Š 296 ³¢aMyÐ4vÔ 387 ³¢aÑƒgÐ{EZwvÔ

³¢a©gM!*ŠÐ™ZcvÅy»»xkd$ÑzqƒYñÇZzgZk6, 136 vZzg
ê6,ZÇf$0*gì’Æfg)cgMæHYñÇXZ¶KYZvøg~Ó#ÖÆñ�Š{

³¢aÍZŠggÂ 8 9 2 ~tµ/åƒYñÇXŠzu~§s T e n u r e

ñR,z}Æ!*¹”V6,»xÅgëgÃ!™Šc*ŠHìZzg (Gawadar-Ratodero) ek,z
vÅÓxâà¢zgc*]Ã (Gawadar-Turbat-Hoshab) ³¢aÍZŠgF,"$ƒ�á[ 200

7gZ™DƒñZk»»xF,ÁãCŠzV6,åHYg;ìXZÏ§bgZ@Zg~ÆÑà{Å
³¢aîsgZñÃ^j´VZsx 4 6 0 ŠÆa

v6,Ì¢»xÑzqƒg;ìZzgŒÛZŒÛx (Raikot-Havelian-Islamabad) M!*Š
ÅÂWÆ (Khunjrab-Raikot) ;ðz}ÆáZ[gZñÃ^v (Karakorum)

aÌz‚b–K‰�X

F,ªC6,z¤/Zx~ZkÆ´z{Ì¹Ï�áCÙZƒVÆµ"�áï�XZy~ X19

³¢a{EZwÐMyv�áï 57 ³¢avZzg 184 ÆßM!*ŠÐ{EZwJ- M-4

�X´z{Zi,ŠzgŠgZiÆ´̧VJ-g‚ðÃ4¯äÆaZ•ðZÌÆqï¹
(Lowari Tunnel) Ð&ÒðFNVZzguùVÆaÌz‚bgÇ‰�XZy~ßZg~"5ÿ

HE

ÔÎy!*ƒÆ4,Šq-Šgc*ñO[6, (Lipa Tunnel) Å!~ÐŠÔzZŠ„¡8"5ÿ
HE

>ÞÔ0*u/Æ4,Šq-!*!*�Ûh+>ÞÔ¡:™r#Æ4,Šq-Šgc*ñgZz~6,¦zZÑ>ÞÔZzg
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Ã5äÆaZq->Þ�áïìX N-55 Zzg N-5 Šgc*ñ�|6,

àzV~R,ŠÆŠ!*ƒÆZÃi™äÆa!*ð0*k¯äÆZ X20

ÔNor thern  Bypass µ1VÆaÌz‚b–K‰�XZy~?zg
Dualization » Sukkur Bypass Ô1g~ZÝöz}Ô4 Northern Bypass ™Zc
 �áï�XZkÆ´z{F,−Ã4™äÆa E a s t e r n  B y p a s s ZzgÑƒg

ZzgŠvvXyÅYg„�X  Ratodero-Dadu-Sehwan Road 

µ1V6,uât 74 Ó#ÖñR,zm,Ô�áCÙZƒVÔøVÔuùVZzg´‡ðvÃVÆ X21

Zg[gz9gÇ‰�XZy 113 »g~™g„ìX�áCÙZƒVÆˆÆaZkP~

µ1V6,¿cZƒäÐgziÇgÆÑ®ZŠñZµaZƒVÐX

ggggwwww}}}}
»»»»[[[[ZZZZ$$$$!!!!

gw}^»Zq-!*ñe$Ô!gëgZzgMgZxŠ{fg=ìX!*�ŠZkÆ�… X22

0*Îy~;ƒZgw}»Zq-¹(,Z,MzguzgP~5Ôëä$+ZOñVÅ
$+zªZk»z{�H�Z[ÃðÌZkÃ«F,ß7ŠêXZ#Ô‚w›>)y(
ÅÓ#ÖMðÂgw}»%n„Æ4,Šq-åXgw}Åtqªøg}a!*Ç
**‡.ÞJw¶XYè7g~Š*~t%ZCÅc*ƒZ£xqÝ™g;ìÔZk~ic*Š{Ð
ic*Š{uât»g~ƒg„ìZzg)�ÛzVZzgZâYÅÜzÜÆa!Ð!F,R,“`ð
Yg„�X
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™äÆ Dualize ~{EZwÐÑ!ñ.J-gw}R,q-Ã 2014-15P X23

»(,Zz�áïƒYñ North-South Main Lines a-igÇ‰�XZk~

™Šc*YñÇX Dualize ÇXMäzZá‚ßV~!*¹ð-VÃÌ

ZÏ§b™ZcÐ{zgZzg{zgÐßŠOZVR,q-ÅbàÆaÌ-igÇ X24

$zgøVÅ¢ïzbàÆaÌz‚b–K‰�X 159 ‰�Xgw}Æ
ZyZŠZâ]Ðgëg~ZŸ†Zzg^ÆZz‡]~¶ƒÏX

].h+gw}ic*Š{F,(ßY6,Z®g™CìTÐ»g™ŠÏ~ZŸ†ƒ@*ìZzg X25

qŠU*]~¶ƒCìX@*ë(ßY~ZkF,¹Ðë{§pZ{ÃZ+{7QVnXñ�Š{
P~Ó#Öäð-VÅ%#ÖÆ¿ÃpŠ»g¯äÔWÄÅ4~Zzgp~Zzg

Zq-%œ/~R,ŠNzwÄÆªxÆa{§pZ{z‚bgÇ�X

Z#›>)y(ÅÓ#Ö‡ìƒðÂ0*Îygw}ÃZ<VZzg17VÅ”h+ X26

¶»‚oåXëäZkº6,SàÂzŠ~ìZzgñ�Š{ZzgZŒ‚wÆP~

Z<VZzg17V6,zWuât»g~ÅˆìX6P~yh+Zg~Zzg%#ÖÆfg)
Z”Ä~ÑäÆaz‚bgÇ‰�XTÐZ<VÅ¶»Xiƒ 500

YñÇX

5ZzgMgZxŠ{17V»ÌZÈxHYg;ìX0*Îygw}t 1500 ZÏ§b X27

‚g}ZŠZâ]ZL)�ÛzVÆ~̂Š"Ã4ZzgMgZxŠ{¯äÆa™g;ìX
)�ÛzVÅœ1]~ZŸ†™äÆaZkP~ZàzV~ñ�Šgw}°V
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™äZzgQyÅH,MzMgZö™äÆaSà-i–K‰�X Up-grade Ã

0*Îygw}Ão«j¯äÆaâw',ŠZg~Åœ1]~ZŸ±» X28

µ/¯c*ŠHìXâw',ŠZg~ÅZŸ°1ŠHVyh+äÆaz‚b–K‰�X²

Ì™zZð Feasibility Study âw',ŠZg~Æa–gZ@Zg~Æªx»Y,̂{heÆa
Yg„ìX

Šg`!*ÑÓxZŠZâ]gw}Åñ�Š{œ1]~{§pZ{ZŸ†™,ÐXñ�Š{ X29

(Vision) ÂxÆZ§YÆ´z{zik,ZWâZiÑpZq-].h+Zzgo«jgwm,»zn,y
gnp�XZka0*Îygwm,Ã—-VÅR6,áYäÆa¼!*Ç6Zzg

Æfg) Pak-China Economic Corridor ̀P]qZ:ZŠZâ]KYgì�X
¹ic*Š{uât»g~ÅYg„ìXTÐ0*ÎyÃZq-!gëgÔ].h+Zzg‡&ÿELZOŠgwm,
»”wƒÇX

”gs™zZðYg„ìX Urban Railways ZÏ§bÐë™ZcZzgÑƒg~ X30

zÃ¹P~™Zcu°gw}ÅyÆa-igÇ‰�²Ó#Öº[Ñƒg~

”gs™zZgì�XtZq-*M¸iìZzgZ¶KYZvMä (Orange Line) ].h+¢azgs
zZáŠâV~ßv0*Îygw}Å½™Š{}.â]~zZã�Ût0*NÐX

ZsxM!*Š%~¡M!*Šgs„Æ**xÐZq-6µ"»M¸iHYg;ìX X31

òZzg*]Æ@´̧V~yƒäzZáZk)©àµ"ÅyZzĝÆ
aògwm,Æ**xÐZq-5v‡ìÅYg„ìXtµ/(s#Zzg~̂œªZzg
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M‚ãÆ6!*[ÅáÇZzg¸xÆa0*Îy›>)y(Å§sÐSàj
U*"$ƒÇX

F,ªCZŠVÆaZzggw}Æ5i}Å9ZƒVZzg 45 gw}Æˆ~ X32

Zg[gz9–K‰�XZkâà‚w~ 77 ZkP~  SZyZY]Æa
gw}Æ%~˜ZzgÎZŅ̃Zòuât»g~ÅÌÂµìX

(Human Development) ZZZZ¨̈̈̈KKKKããããFFFF,,,,¹¹¹¹
»»»»[[[[ZZZZ$$$$!!!!

Z�ÛZŠËÌ¸x»ƒÐËuâtƒD�XZkaZK̈ãF,¹6,K‰ X33

ZyZY]Ãëuât»g~B�Ôz{uât»g~�w~!F,+çÙF,¹ÅŸð
ìX

qgzfsZŠZâ]KYNÐ:  ZK̈ãF,¹Ã�ÛzrŠ¶Æa X34

Zg[gz9ÅZq- 20 µ1VÆa 188Æ (HEC) ;],Z�mz (1)
“g¶–ÅˆìXXÐ7g}o~Z-Eg‡VÆF,ªC

HEC 6,Current Side µ1VÃæŠAÏXt!*]Åp{§gì�
Zg[gz9e{ÐŠb‰�XZk§bÐ;],Z�mÆ 43 Ã

Zg[gz9»ù¦Pg3ŠHìXZk§bÐP~ù¦ 63 a
‚ì�øg~½ÐzZÕ»o]ìX 10 ZŸ†

¡»%ZVgƒ,Mñ�F,çÆˆåîg6,ß!*ðÓáVÆ (2)
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jZá™Šc*ŠHìX@*ëzÃ¹Ó#ÖZKZyf)ŠZg-VÐl!MÇ{
ì�$Z%ZnÆ{8Ô¡Æ%ÅF,zózF,¹Zzg

Æ”wÆaß1VÅ Millenium Development Goals

oƒæŠÅYãecXZkañ�Š{P~¡Æ%Æa
™zhgz9gÇ‰�XøgZƒÐ(,Z<Ã7C» 80 Zg[ 26

{ØƒÇXZkÑÆaZq-uòµ/¯1ŠHìXZzgzÃ¹
Ó#Ö0*ÎyÐ7CÆ{8Æaß1VÆ‚Bï™»x™g„
ìX
´z{Zi,ñ�Š{P¡ÆˆÐ0¹ÐŠvµ1VÆ (3)
aÌz‚b½™}ÇX~

Expanded Program of Immunization (EPI), 

National Maternal Neonatal & Child Health Program, 

Zzg Hepatitus Ô(TB) ÔK! (Blindness) ZzgZFg-V}
6,‡10*äÆµ"�áï�X AVN Influenza

(Population Welfare) ƒÐ(,|™t�zÃ¹Ó#Ö‹›M!*Š~ (4)
~Yg~gÇÏXT 2014-15 ‚w Funding Æß!*ðµ1VÅ

™zhgz9gÇ‰�X 20 Zg[ 8 ÆaZkP~

(Special Initiatives) SSSSààààZZZZŠŠŠŠZZZZââââ]]]]
»»»»[[[[ZZZZ$$$$!!!!

uÆZPxZzguât»g~Æµ1VÆZ´**]ÆˆZ[~¼Sà X35

Zzg Exports Sector ZŠZâ]Å§sM@*ƒVXXÐøg~Ó#Ö»Ñ!*kx
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Æ Information Technology !*<mÃbÔÅzˆg]ÔigZ®)Ô;ƒ�Zzg
‡VÅ¢zgc*]Ã7gZ™**ìXtˆçÙF,¹Æa%œ/~wgnp�Oçë
äZy‡V~F,¹Ã�ÛzrŠ¶»êHìX

(Export Promotion) '''',,,,MMMMææææZZZZ]]]]»»»»����ÛÛÛÛzzzzrrrr
»»»»[[[[ZZZZ$$$$!!!!

6,ZK¡÷»ZÖg™[ƒVXë Export Performance ZkÐ¬~ X36

ÅF,¹ÆaqgzfsZŠZâ]™gì�X Export Sector

',MæZ]ÆaŒÛ2ÅM‚y »»»»ªªªªxxxx:::: EXIM Bank of Pakistan (1)
�ÛZbÔ',Mæ~ˆÆaîsZ=CÁ7ŒÛçVÅ�ÛZbÔZEg^

Á Risk » Exporters ™i+^Çg"2.ç EHGEZzgZ›g÷Åœ1]Æfg)
»ªx¿~ EXIM Bank of Pakistan ™äÆaÔÓ#Öä

Ãuât�ÛZë™}ÇXZk» Exporters Ñä»êHìXtJ
Paid up Zg[gz9ƒÇX²Z’Zð 100 Authorized Capital

Zg[gz9ƒÇXZq-0*gúãZlÆfg)ZkšÃ 10 Capital

‡âãeJç�ÛZëHYñÇX

øg~Ó#ÖäZÃšMs  :::: Exports Refinance Facility (2)
‚Ð 9.4 0*ÎyÆfg)',Mæ~ŒÛ26,âguZ\Åñ�Š{ÑbÃ

‚Ñ:™ä»êHìXZk  ‚ 7.5 Ð 2014 Á™ÆJ�Ñð
‚¶ƒÏX 2 ~½ã Financial CostÅ Exporters Ðøg}

øg~Ó#ÖäZÃJMs ::::Long Term Finance Facility (3)
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Long Æa Project Loans ‚wÆ 10 Ð 3 0*ÎyÆfg)
2014 ‚ÐÁ™ÆJ�Ñð 11.4 ÅÑbÃÌ Term Financing

Å Exporters ‚‚Ñ:™ä»êHìXZkÐøg} 9 Ð
‚¶ƒÏX 2.4~ Financial Cost

ñ�Š{P~Z´y™Š{ »»»»{{{{ØØØØ:::: Anti-exports bias ŠŠŠŠggggMMMMææææZZZZ]]]]~~~~ (4)
M×M×øg~¢s0*ŒÐ Rationalization Progarm ¢s»

Ã»™Š}ÇZzgøg~',MæZ]Ã¬@r-V~ Anti-exports bias

ic*Š{6,æ¯ñÇX
',MæZ]Å�Ûz|#Æa ÅÅÅÅ

""""3333‹‹‹‹----êêêê
GGGGEEEEEEEE

GGGGLLLLââââ:::: (EDF) ZZZZEEEEgggĝ̂̂̂eeeezzzzCCCC---- (5)
»ªx¿~Ñc*ŠHåX EDF Ð Contributions Æ Exporters

Æfg)-Kƒñ6,Z�',MæZ]Æ EDF @*ëF‚ßVÐ
1geÅ$h½5ÿ

GI
GLâÅˆ EDF ZŸ±~þic*Š{æŠÇgU*"$7ƒñXOç

ìZzg',MæàÇyÃ'×h+ÃZ+{àäÆaZkÅ̂Ãic*Š{dwZzg
ñW,™Šc*ŠHìX

øg~Ó#Öä0*ÎyC7g^ 0000****ÎÎÎÎyyyyCCCC7777gggĝ̂̂̂ZZZZååååggggKKKK»»»»ªªªªxxxx:::: (6)
ZågK¯ä»êHìXZkÐiF̂7gFÃˆgC£œÆa4
îg6,ZEw~Ñä~æŠAÏXZzgQ7ZðzZâyÅßg�wÔ

hZzgZK̈ãh‰)bÐÖÆa4îg6,»gHYñ
ÇXZkZŠZxÐ0*ÎyÃÑàX†!Zzgæ¹Xf!gZ@Zg-VÆfg)
´‡ðg‚ð(,Jä~æŠAÏX��øg~',MæZ]~ZŸ±»
!*)̄ƒÇX
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ÃÃÃÃbbbb‡‡‡‡
»»»»[[[[ZZZZ$$$$!!!!

~gl,|ÅA~Åwg‚rìX@*ë¾k Exports øg~ Textile Sector X37

»HÅàg~:Šb Bt Å`Zh:ƒäÔZiœVÆ”gs:™ZñYäÔ
YäÔ(,}eä6,ðZzg’Å¶Ô£ò¸Ñ]Åic*ŠCÔŒÛçV6,âguZ\Å—
Ñ—ZzgŠgMæ™äzZá˜´Å0*ÎVÅ¯6,øg}ÃbøÅ»g™ŠÏ',~§b
OW,ƒðìX

',MæZ]~ZŸ±ÅÃðÌÕiZkz‰ÜJ-»g¤/U*"$7ƒCZ#J- X38

ëÃbÆˆÃoƒæŠ�ÛZë7™DXZkaZkˆÆaqgzfs
»Z´yHYg;ìX Incentives Package

ÃZŸ° Exporters ‚Ðic*Š{ZŸ†™äzZá 10 ',MæZ]~ (1)
qgzfsÑbÐ Drawback Æˆ[Ð FOB value ',MæZ]Å

Šc*YñÇ:X
‚ 4 Garments /
‚ 2 Made ups /
‚1 Processed fabric /

ÃZÃšMs Textile Exporters Ó#ÖäêHì� (2)
2014 0*ÎyÆfg)ZEĝg~+÷ZYÆâguR\ÃJ�Ñð

‚‚Ñ:™Šc*YñX 7.5 ‚ÐÁ™Æ 9.4Ð
Ã¢Zi¢ Genuine Refund Cases Æ Textile Exporters (3)

™äZzgZŠZ5™äÆaZZŠZâ]ZVgì�X Process
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Ã'×h+4¯c*Yg;ìZzg Expedit ious Refund System

ÆaZq-Ã†R,q-Mm» Manufacturers-cum-Exporters

m30 Ã@Zc*]Š}Š~�� FBR ªx¿~Ñc*Yg;ìXëä
™Šc* Settle Ã Pending Sales Tax Refund Cases J- 2014

ic*Š{  Refund Claims ÆÓxY,̂ Textile Exporters YñXMÒ{
¸VÆZ0+gZ0+g�ŠbYNÐX 3 Ðic*Š{

ÃD¢szÅ\g�á]ÅgzÝ~ Value Chain Ãbø (4)
Predictable D�ÛZëHYñÇXZkÐw~7g}ˆÃZq-

qÝƒYñÏX RegimeL
ÆÃb-ÛÃZÃšMs0*ÎyÆ Value Added Sector (5)

3 ‚‚Ñ:ÅÑbÐ 9 Zzg�~Ã4¯äÆa  (ßY  fg)
�ÛZëÅYñÏX Long Term Financing ‚! 10Ð

J- 2014 �y 30 Æ�ÃbÆˆÃ 2009-14 Ãb0*Œ (6)
�~Åe-K�Û~ŠgMæÅZYi]qÝìXñ�Š{P~?m,H

J-(,JŠ~Yñ 2016 �y 30 ‚wª 2 Yg;ì�tg^'×h+
ÅœªÐic*Š{Ðic*Š{ÃZ+{ZVc*YnX GSP+ @*�

Š~ Regulatory Approvals »HÃ�ÛzrŠ¶Æa¢zg~ Bt (7)
~ Seed Act 1976 YNÏX£g~Õ@Å�ÛZbD¯äÆa

¢Ð¢”gs™Zc* Plant Breeders Bill F,ZçÅYNÏZzg
YñÇX

Special Skills ~ made-ups Zzg Garments ÃbÆˆSî (8)
‚w~ 5 ÆaZq-ZY”gsÅYg„ìTÆ�ZŒ
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40 Zg[ 4 %ŠzVZzgúgÂVÃF,šM�ÛZëÅYñÏXT6, 120,000

ZzgÃbZ&+7~Æfg)½ TEVTA ™zhgz9Ñ†MñÏX
â{ÆF,m�6,z¤/ZxÑzqKYNÐX 3 zZáZk6,z¤/ZxÆ�

gz9â;:znÌŠc*YñÇX 8000 ~ik,F,šMZ�ÛZŠÃ

iiiiggggZZZZ®®®®))))
»»»»[[[[ZZZZ$$$$!!!!

‚21 igZ®)Ã±u~%œ/~wqÝìX±aZzZg~Zk»z X39

‚z¯gkÃZkˆ~gziÇgMìX 45 zZh�²  ‚ßvZkcÐ 65 ìX
ZkÅR,Z¡g^~ðþh~  Ì(,JðY$Ë�1ÎZñ Exports igZ®)ÆˆÐ

´z{Zk6,Ãð{mÂz7Š~ˆXig¦aZzZg~ZŸ±  ¹œª�ÛZë™äÆ
Åœ1]ÔâgLJ-g‚ðZzg4†V Extension cÕ@Ô0*ãÔŒÛ2Ôg^aZzg

Æfg)ig¦aZzZg~ZŸ†HYYìXZy~ÐZÒf)ŠZgc*VZ[ß!*ðR6,
vƒ_�Zzgëß!*ðÓáVÃ!*zg™ZDgT��z{Zke~ZC™ŠZgZŠZ

D¯äcÕi»g™ä F o o d  S e c u r i t y  ™,X@*ëzÃ¹Ó#Ö
Æç5]6,ß1VÐågZÆ~ìXŠk,0*ig¦F,¹ Agricultural Research Zzg

¯ä»êHŠH National Food Security Council c¸ò0*Œ¯äcZq-
Zzg†VÆ Value Addition ìXtÃ±aZzZg~ZŸ±Ôig¦r~ÅZ&q]Ô

ZPxc0*Œzä™äÆaÓxß1VÆŠgxygZÆ»»x™}ÏX

Incentives Package igZ®)ÆˆÅF,¹Æaøg~Ó#ÖäZq- X40
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»gHìTÅ¬]qgzfs�:X

Credit Guarantee Scheme for Small and Marginalized (1)

Ó#ÖägL‚âVÃŒÛ2�ÛZë™äcÇg‹ : Farmers

ZY¯ðì@*�¶VÃig¦ŒÛ2Š¶6,MâŠ{HYnXÓ#ÖZÃ

‚vyÅÑZ• 50 šÆ‚Bï™#̄ZzgâMz+÷¶VÃ
Z
 10 Z
1~Zzg 5 ŠZg~ÅÇg‹�ÛZë™}ÏXZkZYÆ�

!*gZã!zZá‚âVÃŒÛ2ïÃÐXZkZYÆ�
gz9J-ÆŒÛ2�ÐXZk 100,000 ‚yyZâVÃ 300,000

Zg[gz9ÆŒÛ2ŠØYNÐX 30 ZY~À
ŠgC :::: Crop Loan Insurance Premium Scheme (CLIS) (2)

MÃ]ÔñŠp=VZzg”VÅFg-VÅ¯6,øg}‚y¸ð»°
)]Zzg"D»DggT�XZ”VÅn„ÐXîc

Z
i}J-Æ‚âVÆaZ›g÷»6,z¤/Zx 12 Zkz‰Ü‚hñ
Z
gppzZá‚âV 25 Yg~ìXZkPÆfg)ZkZY»ŠZ],{

J-;c*Yg;ìX0*õ(,~”VcŒÛ£hezZáZkZYÐ
‚yyZâVÃÃZ+{ 700,000 ÃZ+{qÝ™Mh�XZkZYÆ�

™zhgz9–K‰�X 50 Zg[ 2 Š¶ÆaP~

0*ÎyÑÇ6uZzgŠzŠ|aZ ::::Livestock Insurance Scheme (3)

™äzZá(,}˜´~�áïìXpic*Š{F,ñ70*%zZßVÆ
0*kñwVÅ®ZŠÁƒCìTÐvy»ç{Ìic*Š{ƒ@*ìX

™äÆn Cover gL‚âVÆñwVÃÑhçZ]Ã
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ñ7J-Å 10 Ó#ÖäñwVÅZ›g÷ZY»gÅìT~

!Æ‚âVÃæŠ�ÛZëÅYñÏXZYÆ�MÃ]ZzgFg-V
‚yyZâVÃ 100,000 ÆÜsZ›g÷½ÅYñÏXZYÐ
™zhgz9gÇ‰ 30 ÃZ+{ãÇXñ�Š{P~ZkZYÆa

�X
*¸Ó#ÖäR,IzV6,ûLÑÍH RRRR,,,,IIIIzzzzVVVVÆÆÆÆaaaaûûûûLLLL~~~~¶¶¶¶:::: (4)

‚ƒŠHìXZkÐ£òîg6, 16 Ð(,|™ 2014 å�J†g~
¯ñYäzZáR,IzVÅyh+Zg~',~§bOW,ƒðìXZka
igZ®)~R,IzVÆZEwÅj,Z‚ÛZð™äÆaûLÅ

‚6,',ŒÛZggppÅ?m,Š~Yg„ìX 10 Ñb

 Establishment of Commodity Warehouses/Receipt (5)

 Financing Mechanism:

Cold Zzg Silos ÔÃ®:góÔ Warehouse o~ZdÃZyÆ
Ã�ÛzrŠ¶cÓ#ÖäZÃšMs0*ÎyÆ Chains

» Incentives Šv  Zzg Warehousing Clearing House fg)Zq-
Storage

"5¼
÷

FGE¯c*ìXZYÆfg)ñ�Š{Zzgw~“WzZà
ZzgQyÆ»gz!*gÆAŠ+Å  ÃæŠ�ÛZëÅYñÏ facilities

 Ì¯c*Yg;ìX Regulatory Framework ÆaZq- Clearing

Zg[ 1 ZYÆ�ê6,ZÇf$0*gì’Æfg)Zq-v¯äc

Ms0*Îy  gz9Åuât»g~ÅYñÏX´z{Zi,ZÃš
Ì�ÛZë™}ÇX Long Term Financing :góZzgÃ®uc
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‚yÅaZzZg~&¢A(,Jäcig¦ŒÛ2Ã¹ iiiigggg¦¦¦¦ŒŒŒŒÛÛÛÛ££££YYYY]]]]:::: (6)

ZÌqÝìXë‚ƒ»gzVÐ‚âVÆŒÛ£qÝ™ä~

315 Šg7)]Ðl!MÇ{�XÔ‚wÆig¦ŒÛ£Y]Æ
Zg[gz9ÆN*g¡Æ£«~gzZVâà‚w~øg~Ó#Öä

~ZÐ'×h+ 2014-15 �XZŒâà‚wª  Zg[gz9™ŠØ 380

Zg[gz9HYg;ìXŒÛçVÅ�ÛZb~ZŸ±Zzg 500 (,J™
Z›g÷ZŠVÅ¯6,‚âVÃâàz‚bÅŠø7!~'×h+œªqÝ
ƒÏX

::::Incentives Package Sà´̧VÅQF,¹Æa  (7)

(Zyezn,yÔuryÔIÎZ]ZzgÃN*~R,Z¡g^Zzg
Åœ1]:ƒäÐVZzgŠvig¦aZzZgÃJ Processing

v**]»‚o™**7,@*ìXZknÓ#ÖäZy´̧V~

Æµ1VÅæŠÅSàZY¯ðìXZyµ1VÃ Processing

0*Îy~»g:ƒäzZà�~ŠgMæ™ä6,e-KZzgƒVÅ
qÝƒÏZzgZkÆ´z{ZÃJÆfg) E x e mp t i o n

ÌAÏX Concessional Long Term Financing Facility

‚wÆ 5 ZkÆ´z{Zy´̧V~£ò]VÆ6,Zùö.$Ã
aLÐZFqÝƒÇX

Ó#ÖäuryÐYßVZzg]VÅƒZð  ::::Airfrieght Subsidy (8)

‚]4hå EH~Š¶»ÌêHìX 50 ˜iÆfg)ÜzÜÆa
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;;;;îîîî����
»»»»[[[[ZZZZ$$$$!!!!
yCÙZK̈yÅãCŠ~¢zg]ìZzgÓ#ÖÅf)ŠZg~ì�z{ZLßÍVÃy X41

Æ”w~æŠ�ÛZë™}Xo~yzVÅyÃ�ÛzrŠ¶Ænqgzfs
ZŠZâ]GYgì�:X

ÁMæãzZá :::: Low-Cost Housing Guarantee Scheme (1)

à-VÃZCyqÝ™äÆnÓ#ÖäÁÑ†yzVcŒÛ2
�ÛZë™ä»Sà6,z¤/Zx¯c*ìXZkZYÆ�šZzgâ1C

‚40 ZŠZg}ŠkÑÄgz9J-ÆŒÛ2�ÛZë™,Ð²Zy~Ð
J-Åg¶ÅÇg‹Ó#Ö�ÛZë™}ÏXtZY0*Îy½~ÑÍƒÏ

20 ZzgÁMæãzZáyZâVÅZæZŠÆaZk66,z¤/ZxÆfg)
ŒÛ2ŠØYNÐX 25,000 Zg[gz9Æ

Ó!ïGL0*Îy¶VÔâ1C :::: Mortgage Refinance Company (2)

Mortgage ZŠZgzVZzgÎZŅ̃ZòF,ªCZŠZgzVÆZ·ZuÐZq-
¯g„ìTÆfg)y¯äÆaD Refinance Company

Zg[ 6 Paid up Capital æ]ÆŒÛ2�ÛZëGYNÐXv»
gz9ÐÑzqƒÇXtvyzVcŒÛ2Š¶zZáZŠZgzVÃ

Zg[ 1 �ÛZë™}ÏXÓ#Ö0*ÎyZkv~ Refinance Facility

™zhgz9Åuât»g~™}ÏX 20

;îk¤8-+÷vÁMæãzZáZzgá‰ ÅÅÅÅbbbbààààZZZZzzzzggggyyyyââââ:::: HBFC (3)

6Ãy¯äÆnŒÛ2Š¶»ƒÐ(,ZZŠZg{ìXZkZŠZg}
Åqª¹yZ[ƒ_ìZzg¢zg]ZkZ%Åì�ZkZŠZg}Ã
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¯g~îg6,dw¯c*Yñ@*�t;î�Æˆ~ZCZë™ŠZgZŠZ™
nXZke~qgzfsZŠZâ]ZVñYgì�X

1geMseZ],Ii»¯g~ªx –

Z¦ZŠZzg»g™ŠÏ~4~ –

§i»gÅM‚ã –

ez"ƒñŒÛçVÅzZ3ÅSàî –

6z‚bÅ�ÛZb –

qgz!*Ñ ::::Prime Minister Low Cost Housing Scheme (4)

Zg[gz9 6 ZŠZâ]Æ´z{zik,ZWÅZkZYÆaZkP~

gÇ‰�X

Prime Minister Health Insurance Scheme

»»»»[[[[ZZZZ$$$$!!!!

Zkz‰Ü0*ÎyÅM!*Š~»ÜsZq-aåðz¡6,ÜsƒäzZá X42

‚0*ÎãÔX~ZÒe$¾!*Y 74 g‚rìX²  Insurance Cover ZyZY]Æa
ZzgŠ¸´̧VÐmgppzZßVÅìÔtZyZY]ZKÙAÐZŠZ™D�XZk

ßg�wÃ4¯äÆa¢Zi¢ZŠZâ]ZVäÅ¢zg]ìXZkaß!*ð
ÓáVÆZ·ZuÐZq-Z›g÷ZYúŠ~Yg„ìTÆ�zÃ¹Ó#Ö

¡Åœ1]Å  Tertiary Level Z•ð¾d$6ÆßÍVÃºmFg-VZzg
Z›g÷½ÅYñÏÆªß!*ðÓ‘6,ZÎ~ZzgU*â~RÅœpVÆaZ›g÷
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Zg[gz9gÇY 1 �ÛZë™,XZkZY»0*�ãCŠzV6,M¸i™äÆaP~

gì�X

Pakistan Development Fund

»»»»[[[[ZZZZ$$$$!!!!

âè~ZÐZ7šÆZëµ1VÆauât»g~Æ”wÆa X43

»¯gx‡ìHŠHåXTÆ{§pZ{}ò',Mæ Friends of Democratic Pakistan 

Pakistan Development Fund Limited 7ƒñXZv¬\Å$!*ãÐëä
Zg[gz9Æz‚b�ÛZëK 157 Æ**xÐv‡ì™Š~ìXTÆaëä

�ÛZë  �Xtvê6,ZÇf$0*gì’Ã�ÛzrŠïƒñF,ªCµ1VÆauât
™}ÏX

Islamic Banking 

»»»»[[[[ZZZZ$$$$!!!!

�ÛzrŠ¶Æa5  ëäo~Zsò<Zzg+÷ÆÂxÃ X44

ÃlÑzq™Š~�XZke~fÔYgzVÔuŠZâVZzgu»g~5i}6,Œ
J-Z,ZŠZâ]Å\gl™}ÏXÐ 2014 Šc 31 Zq-w‡ì™Š~ˆì�

ËVÆù¦ZU*NV~ZsòËVÆ{~ZŸ†ƒÔZsò<Åg‚ð~

zÝŠ¶~qbg»z›ŠzgƒVÔZsò+̧6,Ze„Å®ZŠ~ZŸ†ƒÔÓ#ÖÅ
§jzäKYNXZzgo~Zsòîg~  âà¢zgÂVÃ7gZ™äÆaZsò
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ÆÂxÆzWF,Z:tÃe¯äÆaŠg»gZŠZâ]»çHYñXZkˆ~

Ì‡ìHYg;ìX Center of Excellence ïÆaZsòçâ]»

(Budget Estimates) PPPP((((YYYY]]]]
»»»»[[[[ZZZZ$$$$!!!!

Z[~6âà‚wcõÝZzgZyZY]ÆéVÅ§sM@*ƒVX X45

Zg[gz9g3ŠHì 3,945 czÃ¹Ó#ÖÆù¦õÝ»( 2014-15 X46

‚ic*Š{ìXëƒV~'×h+ZŸ†™ä 10 Zg[gz9Ð 3,597 �¦/¸',kÆ
Development and Social Æa½7gÃ�áV�YèõÝ~ZŸ†Æ%

7(,JñYMhX~½k,ÆŠzu}{~ZkÅ Protection Expenditures

¬]7™zVÇX

1,720 Zg[gz9Ð(,|™ 1,413 ZyõÝ~ß1V»zÔ‚wÆ X47

‚ZŸ†ìXß1VÃZyÆz‚bŠ¶ÆˆzÃ¹ 22 Zg[gz9ƒYñÇ��
Zg[gz9ƒÐXzÃ¹Ó#ÖÃZk!*]»ZŠgZuì�6 2,225 Ó#ÖÆ0*k

Mñ�ZOxÆ��YˆÅ}.â]Å�ÛZbcß1VÅf)ŠZg-V~¬Å
ÚZŸ†ƒŠHìX�Y}.â]ZzgZðzZâyÅ4~cß1VÆz‚bZkÓ#Ö

Zg[gz9ƒYNÐXª 1720 Zg[gz9Ð(,|™ 1215 ‚ßV~ 2 Æ¬
‚ZŸ†X 42
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Zg[gz9g3ŠH 3,937 ÆŠzgZyzÃ¹Ó#ÖÆZyZY]»Z0+Zi{ 2014-15 X48

‚ic*Š{ìZzgZ�ÛZ¹  2 Üs  Zg[gz9Ð 3,844 ì�Zk‚wÆÃU*ã”{é

igÅÑbÐ¹ÁìX@*ëëäZ¯Z•0*ÎyÅ¢zgc*]Ã7g~§b$åLÃgnp

ƒñ¢zg~z‚b½™Šb�XÓxF,ZyZY]Ã‚tgnpƒñZ0+Zi{ÎNÂØ
~ÓäZyZY](,"ÅOñÁƒgì�XõÝ~ Real Terms ¸ì�

ZŸ±ZzgZyZY]~¶Å7À.ïGLiÐëpŠZ®g~Zzg0*GZgF,¹qÝ™ä~

Zg[ 3,130 »Z0+Zi{ Current Expenditure c 2014-15 »x[ƒMh�X
Æ£«~ Revised Estimates Zg[gz9Æ 2,935Æ 2013-14 gz9ì�

‚ic*Š{ìX@*ëF,ªCPÆn{§pZ{ģx�ÛZëÅˆ�@*�uÅ 6.6

 Revised Zg[gz9Æ 425 uât»g~Å¢zgc*]7g~ƒÃXZk‚wÆ
Zg[gz9gÇ‰ 525 ~F,ªC6,z¤/Zxc 2014-15 Æ£«~ Estimates

‚»ZŸ†ìX 24 ��½ã

çÙ°xZPxÅƒÐ(,~zzìYèZk (Fiscal Deficit) PÄg{ X49

ÐZ�ÛZ¹ig~ZŸ†ƒ@*ìZzgÛzã%Ì',~§bOW,ƒ@*ìX6�~ä
¬²nHëâ1CÄg}ÃÁ™ä~{àuJ-»x[ƒ‰�YèÔ‚w

‚6,MŠHì²âà‚w 5.8 ‚Æ£«~Áƒ™gzZVâà‚w~ 8.2 Æ
2014-15 ‚J-özŠHYñÇXâà‚w 4.9 ~ZÐ'×h+Á™Dƒñ 2014-15

ÆŠzgZyt 2013-14 Zg[gz9ìX² 1,711 ÆŠzgZyzÃ¹â1CÄg}»(
Zg[gz9ÅÚZk‚wß1V» 183 g;ìX*¸‚wÆ  Zg[gz9 1,660

~ù¦âàÄg{ 2014-15 Zg[gz9áµìXTÅ¯6,âà‚w 289 Surplus

 Zg[gz9g�ÅÂµìX 1,422
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»»»»[[[[ZZZZ$$$$!!!!
ÚÁƒg;ìTÐÓ#ÖÆ Fiscal Deficit ZkÐzZãƒ@*ì� X50

ZzgZŒ  f)ŠZgZ:â1CZzgZOŠ~gzbÅ¶K0+„ƒCìXëtgDy',ŒÛZggOÐ
‚J-özŠ™Šc*YñÇTÐ±u~'×h+ 4 Ã Fiscal Deficit âà‚w~

ZPxMñÇX

ð2014-15 er8iþ³Ï†m†    45     ————       ™™™™  



zzzzŠŠŠŠzzzzxxxx
»»»»[[[[ZZZZ$$$$!!!!

Z[~M5ZYi]ÐZK½k,»ŠzuZz7™@*ƒV�Lˆzm,6,Œ X51

ìX

2,381 ~LzßàÅ$+F,+»g™ŠÏzgP~BX 2013-14 øg~Ó#ÖÃ X52

Zg[gz9ÅÃU*ã”{LzßàÅ 2,050 Zg[gz9ÆPN*g¡Æ£«~

Zg[gz9¶XpZkÐÌ 331 BXT»Èå�PZ0+ZizVÐ figure

Zg[gz9¦ƒñ�ÃU*ã”{éÐ 1,946 ic*Š{â-kÁ!*]t¶�My»g�
2012-13 Æ£«~ 2011-12 Zg[gz9Á¸XZk§bLzßà~ 104 '×h+

‚»ZŸ†ƒeX 3 ~Üs

Zkâ-kÁ»g™ŠÏÆˆëäßg�wÃ4¯äÅÃÒÑzqÅZzg6 X53

‚»ZŸ†HŠHìXqÑèZPxÅ2w 16.4 �~ä¬Cc*ìLzßà~

Ð*gCƒðuÆatZh»g™ŠÏìXpQÌ…L¸Ñ](,Jä
Æa'×h+Ãl™äÅ¢zg]ƒÏ@*�ëZKF,ªC¢zgc*]Ã7gZ™äÆa
'×h+Lzßw™äƒVÐX

LLLLˆ̂̂̂zzzzmmmm,,,,ÆÆÆÆZZZZßßßßwwww
ÆãCŠ~ZßwZzg£œ7™**eƒV 2014-15 ~Ñzq~„Lˆzm, X54

ÇX
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»z(,Jc*YñÇX Direct Taxes ÀL~ (1)
LÆŠZ],}Ð!*CÙg{YäzZßVÐLzßàÅYñÏ² (2)
¬ÐLŠ¶zZßVÃD�ÛZëHYñÇX
LZŠZ:™äzZßVÃ‡ây6,cgMæ:™äÅ7ZŠZ™ã7,}Ï (3)
TÐZyÆ»gz!*g™äÅÑ†~ZŸ†ƒÇX
LÂxÃ‚Š{¯c*YñÇZzgZöMgZziÆfg)Š~YäzZà) (4)
)zc*:g¬%VÃ’gó»HYñÇX

ÅÑb~ZŸ† Tax to GDP ¸Ñ]ÅzßàÃ4¯Dƒñ (5)
HYñÇX

Zq-‚Š{Zzg)zc*:LÂxÆãCŠ~Zßw?õMK%o~ X6

Ûzãuât»g~Ã�ÛzrŠ¶ÆaoƒF,µ]Š~YNÏX

øg~Lˆzm,Zyk̂ZßßVÅgÉð~»gÅˆ�XZ[~Lˆzm, X55

7™@*ƒVX

»»»»’’’’ggggóóóó{{{{ØØØØ (SROs) ZZZZööööMMMMggggZZZZzzzziiii
~äZK*¸P½k,~))zc*:g¬%V»f™HåXF',kÆë{ X56

Zzgîs¿Æfg)LZzge-KÆÂx~F+¯Š~I‰�M`J-LZŠZ
™äzZßVÆŠgxy¸&aZ™C�X

ÔF',ÎV~¹ÐZöMgZziSà¤/zƒVZzg!*ZW,Z�ÛZŠÆ¢ŠÆ X57

7ÃYg~G‰XZyg¬%VÐgL»gz!*gÑzq™ä~g»z›aZ
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ƒNÔ(,}»gz!*gzVÆ‚BZqÐi~|ugzZg3ŠHZzgZq-§bÐÑ$h4ið
JEV»Z(

Âx¯Šc*ŠHTÆ�ÃLZzgàg-VÃgzZ`Šc*ŠHX

»»»»[[[[ZZZZ$$$$!!!!
zik,ZWâZiÑpÅY+$Ð¯ðYäzZàZdÒwäzWF,xzg] X58

Ð»g™Š{ZßßVÆ_.‚g}g¬îÂx»Y,̂{1Xw~Åzˆg]Æ
‡VÆúÒ}Ìñ�Š¸MVä&‚wÆZ0+gZ0+gÓxZqÐi~g¬t»
™äÅ\glÅ&zik,ZWäàg™1X

»»»»[[[[ZZZZ$$$$!!!!
tøg}oÆLÂxÅ@*gõ~Zq-ZëñhìYèM`F',kÐ¬ X59

Mg„!*ZW,5VÅSà%Z¬]»{ØHYg;ìXëZq-‚Š{ÔËsZzg',Z',~6,FF

LÂxÆZg»YÅ§sZë7Šò™gì�XZ,gLgL»gz!*g�g¬�

qÝ™äÆë{§&»gÅ&¢A7gnpZ[',Z',~ÅR6,»gz!*g™ÃÐX
ßZ$+h+~Z(gZzg$+ÄZã»Zq-(,Zfg=»HYg;ìX

»»»»[[[[ZZZZ$$$$!!!!
øg~Ó#Öu~F,¹Zzg',Z',~Ã�ÛzrŠ¶6,izgŠîìXøg~L X60

ˆzm,SÏ‚~Zq-ZzgŠx»ŠgzgBb�XëB��̃%F,¹»ãCŠ~fg=
ìZzggL»gz!*gzVÐá™(,}QZŠZgzVJ-ƒÃF,¹ÆñZµŠbøg~

7À.ïGLi»zìXL»²:ÂxF,¹Zzg%Ã�ÛzrŠ¶~æŠÇgƒÇXZka
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øg~Lˆzm,ÐçÙu¤/ò6,ÃðZŸ°1ú77,}ÇXëF,¹Ãgz)7eTX
ì�ë Vision ëÜsâ−Zg5VÅMæyZzgya6,Lzßw™**eT�XøgZ

Å Tax to GDP ZLz‚bÆfg)0*ÎyÃpŠZ®g~Å§sááXøgZÑ
Ñb~ZŸ†™**Ôâ1CÄg}Ã’góÁ™**ZzgF,¹Æa'×h+z‚b�ÛZë™**ì
TÐçÙ%~ZŸ†ƒZzgúZxÃÃZ+{AX

»»»»[[[[ZZZZ$$$$!!!!
øg~Ó#ÖšÎdŒZzg”†Ÿ™ä6,¢7gBbXZLZk�Æ X61

�ëäLˆzm,Å»g~Æa(,}eä6,xzg]ÅìX
Economic Advisory Council, Federation of  Pakistan Chambers of

Commerce and Industry,  Representatives of Chambers of Commerce

and Industry from all Provinces, 

ˆgC¡VÆúÒ}ÔZ³;ñ@*̀ZyÔ&zgZ:"3‹-)é
GEE

G]ZzgZOŠ~âCÙ+Ð
ñ�Š{PÆaˆzm,Zzg\g�á]â�IXÃCÙeuJ-Lˆzm,»z¯c*
ŠHX

(Relief Measures) ggggµµµµÆÆÆÆZZZZŠŠŠŠZZZZââââ]]]]
»»»»[[[[ZZZZ$$$$!!!!

Æfg)”gs™zZñYäzZágµÆn{n{ 2014-15 Z[~P X62

ZŠZâ]»f™™zVÇX
~0*Îyu~ 2013-14 ÆÆÆÆaaaaggggµµµµ:::: Capital Market (1)
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4+»g™ŠÏÆjZáÐZ6uâgLƒÐMÐìXJ�Ñð
‚ 17.5 ‚Ð(,|™ 10 ÅÑb Capital Gains TaxÐ 2014

ƒã¶X1Z6uâgL~ZPxÃD¯äÆatêHŠH
Capital gpp6, Securities â{J- 12 Ð2014 ì�J�Ñð

â{J- 24 â{Ðic*Š{Zzg 12 ‚² 12.5 ÅÑb Gains Tax

â{Ðic*Š{ 24 ‚ƒÏX 10 gpp6,LÅÑb Sec u r i t i e s

ÐZ]4-ö
IE

WƒÇX Capital Gains Tax gpp6, Securities

Qîg6,F,¹c*C ÆÆÆÆaaaaFFFF,,,,µµµµ]]]]:::: Foreign Investment (2)
ÃiY)zäÆaë�Ã8-Æˆ~ Vision 0*ÎyÆ

±ZzgÛzãuât»g~Ã�ÛzrŠbeT�XZkdiZ-ZyÃc*ŠƒÇ
�zik,ZW·âZiÑpäZkÐI�Ã8-ÔP̈Ô;ƒ�Zzg
â•Æ‡V~±uât»g~Ã�ÛzrŠ¶ÆaSà‡»
Z´yHåX
Z[QˆZzg;ƒ�Æµ1V~Ûzãuât»g~Ã�ÛzrŠ¶

J-'Zzg 2017 �y 30 Æa?m,HY@*ì�Z¤/tµ"
Å^~Ûzãuâñ Equity »!k‚ Total Project Cost

‚™äÅ 20 ‚ÑbÃÁ™Æ 33 ÐqÝƒÂ»g7gf$LÅ
Ã�ÛzrqÝƒÇZzggziÇg foreign Investment ?m,ìXZkÐ

ÆñZµaZƒVÐX
!*CÙÐMäzZà ÆÆÆÆââââÎÎÎÎÑÑÑÑZZZZ••••ÆÆÆÆaaaaFFFF,,,,µµµµ]]]]:::: AOPs µµµµVVVVZZZZzzzzgggg (3)

µVÃ0*Îy~uât»g~™äÆaË£òvÆ‚B
ÑZ•™**7,CìZzgZyÑZÇµVÆ!*bç@}Åg¦zV6,î
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LzßwHY@*ìZzgZk§b)£òµVÃZL)£òƒä»
ÃZ+{7ï0*@*X)£òvÃœªŠ¶Æat?m,HY@*ì

»Zq-gÁv»Šgzg‚rìÂZk6,%zz Joint Venture �Z¤/Ë
Åw AOP ÑbÆ_.e{ÐLÑÍƒÇX²’c*Z�ÛZŠ6,

ÐZµLÑÍƒÇX
Tunnel ig¦ˆÃF,¹Š¶Zzg iiiiggggZZZZ®®®®))))ÆÆÆÆˆ̂̂̂ÆÆÆÆaaaaFFFF,,,,µµµµ]]]]:::: (4)
Mulch ÔCover Åj,Z‚ÛZðÆaëö8Æ Farming

ÔQ}chzVÐXƒÆYwZzg‚t�ÛZë™äzZáYwÅ Film

High Irrigation ŠgMæ6,Qe-K»™äÅ?m,Š}gì�X
Zzg¤/+;ƒkÃg/ÆMÑ]ÃûLÐg^Š¶ Equipment

Ì?m,ìX  Å
*¸‚wÆP~Z´yÆ_. »»»»gggg7777ggggffff$$$$LLLLÅÅÅÅÑÑÑÑbbbb~~~~¶¶¶¶:::: (5)

‚™äÅ?m, 33 Æa»g7gf$L 2014-15 ZŒâà‚wª
ìX

Ô‚wLŠZ],}Ð ����ááááŠŠŠŠ----VVVVZZZZzzzzgggg½½½½ââââ]]]]6666,,,,zzzzŠŠŠŠƒƒƒƒ®®®®8888----LLLL~~~~¶¶¶¶:::: (6)
!*CÙg{YäzZáZ�ÛZŠÆZyZY]gkge™äÅ{§�áŠ-VZzg

‚Zi+zZ÷zŠƒ®8-LÎc*ŠH 10 ½â]»ZÈx™äzZáZ�ÛZŠ6,
‚™äÅ?m,ìX 5 åXTÃá‰¡ÅœªÆaÁ™Æ

mzgZ�ÛZŠĝŠ~ZzgSà|uÆ� mmmmzzzzggggZZZZ����ÛÛÛÛZZZZŠŠŠŠÆÆÆÆaaaaggggµµµµ:::: (7)
‚ 50 ÑÄJ-ÅMæã6,L 10 �ÔZka?m,HY@*ì�QyÅ

Á™Šc*YñX
8ñ"5»4jè

EGGIEçÑ}ÆÓx4] 8888ññññ
""""5555»»»»4444jjjjèèèè
EEEEGGGGGGGGIIIIEEEEøøøø6666,,,,ƒƒƒƒVVVV~~~~¶¶¶¶:::: (8)
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ÆaZ•ð¢zg~ìXZkˆ~gziÇgÆñZµ(,JäÅ(,~
Å?m,ìþ:X Incentives &¢AìXÅ<å XEZZkøÅF,¹Æa

Provincial GST /Zkz‰Ü8»xuzw6,8gwZ7,̂e-KZzg
‚ÅÑbÐZ:tƒ@*ì��)oƒìXZkÃ 19.5 ŠzâV»

ëw¯äÆatêHŠHì�Xß1V~8ñ"5»4jè
EGGIE

ÑÍƒ[ìÔz;V8gwZ7,̂e-KzZ:àYg„ GST uzw6,
ìX

‚ 19.5 /˜V8gwZ7,̂e-KÑÍƒÏz;VZkÅÑbÃ
‚™ä»êHŠHìX 18.5 ÐÁ™Æ

‚Ð 15 /ZkÆ´z{8¯yuzw6,zŠƒ®8-ZåLÅÑb
‚™ä»êHŠHìX 14 Á™Æ

Æfg)Zå7ĝ 2013 +÷Zl »»»»{{{{ØØØØ:::: Levy ZZZZåååå7777gggĝ^̂̂ (9)
Zl»ÎfHŠHåXT»ÑçÙîg6,$zgZ�ÛZŠÆa Levy

ZYÆaZg1Vgz9ÆZŸ°z‚bZN™ä¸Xp BISP

$+¬ÐZ4]ÐZkC~Ãz&Í-ô GGL¦gHŠHZzg°ZpVÐ
qÝK‰XgzZVâà‚w~ Stay Order zßàÆÜs   ZkÅ

ÑÄgz9qÝƒñ��L*ZgzVä 50 ™zh 8 ZkÐÜs
gŸ»gZ:îg6,ZŠZK�XÅ<å XEZt?m,HY@*ì�Zå7g^C~Zl

™c™Šc*YñX 2013
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(Income Tax) ZZZZååååLLLL
»»»»[[[[ZZZZ$$$$!!!!

Tax to Z[~ZåLˆzm,Å§sM@*ƒV@*�̧Ñ]~ZŸ†™Æ X63

Ã(,Jc*YñX GDP Ratio

6�~ä¬²nHìøgZizgZk!*]6,ì�p¥w5VÃZKMæã X64

ÆÚƒÐLŠbecZzgL:Š¶zZßVÃ!*‡°ÏÐLŠ¶zZßVÅÚ
ic*Š{LŠbecXZke~ZåLˆzm,7ÅYC�:

?m,H ƒƒƒƒZZZZðððð˜̃̃̃iiiizzzzVVVVÆÆÆÆ����ÛÛÛÛ††††¯̄̄̄kkkkZZZZzzzzgggg)))),,,,÷÷÷÷¯̄̄̄kkkkææææVVVV6666,,,,ZZZZiiii++++zzzzZZZZ÷÷÷÷LLLL:::: (1)
Y@*ì�ƒZð˜izVÆ�Û†¯kZzg'¯kÆæV6,LZŠZ

6 ‚ZzgLZŠZ:™äzZá)�ÛzVÐ 3 ™äzZá)�ÛzVÐ
‚Zi+zZ÷LzßwHYñXZ»âò¯kÆ)�ÛZkÐIƒV
Ð@*�œ'×Šzg~Zzg½qÝ™äÆaÛzÈoYäzZá

Z�ÛZŠ6,1ú:7,}X
¢o«¾äÆ6~ ))))®®®®!!!!YYYYGGGGZZZZŠŠŠŠÅÅÅÅyyyyhhhh++++ZZZZgggg~~~~6666,,,,ZZZZiiii++++zzzzZZZZ÷÷÷÷LLLL:::: (2)

YGZŠzVZzgöIVÅyh+z�Ûz|#~»°ic*Š{uât»g~ÅYCìX
%kyyKZkˆ~ƒäzZàuât»g~)aZzZg~ƒCì

ZzgZÐaZzZg~‡VÅ§sáYäÅ¢zg]ìXöIVÅ
yh+z�Ûz|#Ãgkge™äZzgLÆŠZ],}~ÑäÆa?m,H

Zi+zZ÷Lzßw Adjustable Y@*ì�)®!YGZŠÅyh+Zg~6,

‚²LZŠZ: 1 HYñXL*ZgzVÆaZkLÅÑbÃ
‚HgHYg;ìX@*ëäÑÄÐÁ7 2 ™äzZßVÆa
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ÅYGZŠzVZzgÛzyo}0*ÎEVÆau»g~ZŠVÃZkL
Ðg^qÝƒÏX

ZÏ§bLZŠZ:™äzZßVÆa)®!YGZŠÅ�Ûz|#6,

1 ‚Ð(,J™ 0.5 ÅÑb Adjustable Capital Gains Tax

‚™äÅ?m,ìX
Z÷zV ZZZZqqqq----ÑÑÑÑÄÄÄÄggggzzzz9999ââââ;;;;::::ÐÐÐÐiiiiZZZZZZZZ++++ÆÆÆÆððððÆÆÆÆyyyywwww����VVVV6666,,,,ZZZZiiii++++zzzzZZZZ÷÷÷÷LLLL:::: (3)

ÐL~oƒzeZ%ZzgZuZsÅj,(Ë™äÆaZq-
7.5 ÑÄgz9â;:c*ZkÐiZZ+ÆðÆyw™g@Æ�V6,

‚ÅÑbÐZi+zZ÷Lzßw™äÅ?m,ìX
LLLLggggññññyyyy¦¦¦¦::::™™™™zzzzZZZZääääzzzzZZZZßßßßVVVVÆÆÆÆoooo««««ZZZZzzzzgggg‰‰‰‰ÅÅÅÅyyyyhhhh++++ZZZZgggg~~~~6666,,,,iiiiZZZZZZZZ++++ (4)

�ßvLZŠZ7™Dc*MVäÔâà ZZZZiiii++++zzzzZZZZ÷÷÷÷LLLLÅÅÅÅzzzzßßßßàààà::::
5 ‚w~Lgñy¦:™zZñƒVQyÆo«Zzg‰ÅMæy6,

Zi+zZ÷LÑÍHYñÇX@*ëZ¤/z{gñy¦ Adjustable ‚ZŸ°
™ZðY$ËìXtL0*õ Adjustment ™ZŠ,ÂZkZŸ°LÅ

ÑÄgz9‚Ñ:J-Æo«6,ÑÍ7ƒÇ@*�ÁMæãzZáZzgá‰

66,ZW,:7,}X
LLLLggggññññyyyy¦¦¦¦::::™™™™zzzzZZZZääääzzzzZZZZßßßßVVVVÆÆÆÆššššÐÐÐÐbbbbddddZZZZääää6666,,,,ZZZZŸŸŸŸ°°°°ZZZZiiii++++zzzzZZZZ÷÷÷÷ (5)

ZÏ§bLgñy¦:™zZäzZßVÃšÐbdZä6, LLLL::::
‚ÅÑbÐZŸ°LŠ¶Å?m,ìX 0.2

LZŠZ: ggggññññyyyy¦¦¦¦::::™™™™zzzzZZZZääääzzzzZZZZßßßßVVVV6666,,,,»»»»ggggÅÅÅÅggggZZZZ~~~~™™™™zzzzZZZZääää6666,,,,ZZZZŸŸŸŸ°°°°LLLL:::: (6)
™äzZßVÃÇh-VÅgZc6,+÷.Þ~ÒyÅˆÑbÐ

ZŸ°LŠ¶Å?m,ìX
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LÂx~¹Ï))zc*:yZÒVñ�Š�X °°°°xxxx))))zzzzZZZZ]]]]»»»»{{{{ØØØØ:::: (7)
Mutual Fund L»ÂxZq-ÃŠzu}6,',F,~ŠêìXZkP~

Æa))zc*:Lgf$»™äÅ?m, Entities ZzgŠv»g7gf$
ìX

»g7gf$åV~‡.ÞLMæã¬xîg6, ZZZZ»»»»ƒƒƒƒììììZZZZåååå6666,,,,LLLL:::: (8)
Z»ƒìZåÐ»°ÁƒCìTÅzztì�}ãCŠzV6,qÝ

Åö)ÅYCìXZknZ[ Tax Avoidance ƒäzZà
**Ç Alternate Corporate Tax ‚ÅÑbÐ 17 Z»ƒìZå6,

™äÅ?m,ìXµV6,»g7gf$LZzg�ŠwL~Ð�Ì
6,tLÑÍ7ƒ Exempt Income p iZZ+ƒÔÑÍHYñÇX

Šk‚wJ-ÅYnÏX Adjustment ÇX�ŠwLÅ
‰ZlxÅMæy6,LZŠZ5Ðv »»»»{{{{ØØØØ:::: Tax Loopholes (9)
»–gZfe�XµVÆ1÷¥Zzg Tax Loopholes Æaßv

6,LZq- Dividend ñ^-gZzgpg/Æ1÷-Û6,LZzg
Šzu}ÐZ¸XZk§ŠÃZ[ŠzgHYg;ìX

Zkz‰Ü»g7gf$Zzg**y»g7gf$L*ZgzVÅ }}}}....ââââ]]]]6666,,,,LLLLÅÅÅÅÑÑÑÑbbbb:::: (10)
‚ìXaè}.â] 7 ‚Zzg 6 }.â]6,ÑÍLÅÑb!*nKM

�ÛZë™äzZáZ�ÛZŠÆo«ÅÑb»°—ƒCìZkaLÅ
tÑb»°ÁªYCìXZkÑbÃoƒuJ-ÑäÆa?m,

‚ 8 HY@*ì�»g7gf$LŠyÇyÆa}.â]6,LÅÑb
‚™Š~YñX 10 ZzgŠvLŠyÇyÆa

Æ�LŠ¶ Regime ÃFL ~~~~pppp´́́́VVVV:::: Regime ÃÃÃÃFFFFLLLL (11)
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¦™zZD�ÔZ»ƒÛ¦7™zZDX Statements zZáZ�ÛZŠÜs
TÅ¯6,ZÝ¾ðˆMæã»Z0+Zi{7Îc*YYXZkœª»ß

ZEwÌƒ@*ìYèŠvfgZùMæãzZáßvÌÜs
¦™ZŠï�XgñyZzgZ»ƒ.$ŠzâV¦™zZä6, Statements

cgMæÆat?m,HY@*ì�̂gCŠgMæàÇyÔ£òZzg)±
aZgzVÔ}.â]�ÛZë™äzZßVÔ',MæàÇyÔðzwB`ä

zZßVZzgzZšV6,LÍCÅñ�Š{ÑbÜsZÏßg]~ÑÍ
ƒÏZ¤/z{gñy¦™zZNÐXzg:ZyÐ+÷.Þ~�áïZŸ°
Ñb6,LzßwHYñÇX

)± 6666,,,,LLLL»»»»ÎÎÎÎffff:::: I n s t i t u t i o n a l  I n v e s t o r s ))))±±±± (12)
:Âgñy¦™zZD�Zzg:„ZyÐ Institutional Investors

zßwHY@*ìXZka?m,HY@*ì�ZyÃ Capital Gains Tax

zŠƒ®8-LÆÂxÆ�Ñc*YñXZkZŠZxÐL»ŠZ],{zW

ƒÇX
L»ŠZ],{'×h+zW™äÅ{§t?m,HYg; »»»»ÑÑÑÑiiiiòòòò””””wwww:::: NTN (13)

ì�ðZzg’ÆˆgCZzgQ�qÝ™äÆaDL
�ƒ**ÑiòƒÇX

(Sales Tax & Federal Excise Duty) ûûûûLLLLZZZZzzzzgggg8888ggggwwwwZZZZ7777^̂̂̂,,,,eeee----KKKK
»»»»[[[[ZZZZ$$$$!!!!

ƒV»z(,Jc* (Direct) Ó#Öä¯g~îg6,têHì�šzZô X65

ƒV»zÁHYñ (Indirect) L�Zzg!*ßZô Progressive YñYèt
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Yèz{¬xMŠòÃOW,™D�XZknM\ÃtYy™pÙƒÏ�ZkP~û

LZzg8gwZ7,̂e-KÅæ~Ãð*L7Îc*Yg;ìX

2013-14 ûLZzg8gwZ7,̂e-KÆe~*¸P',Zñâà‚w X66

Ð„Ó#Ö»tÑg;ì�LÆŠZ],}ÃzÝŠ~YñÔZ÷Zzg!*ZW,ßÍVÃ
L:Šbµ7,}ÔLÂx~—haZ™äzZá§ŠZ]Ã»HYñZzgLŠ¶

zZáZzgLzßw™äzZßVÆŠgxygZ‚ÁÐÁ™äÆapŠ»g~
Ã�ÛzrŠc*YñXZke~P~aYäzZáPZëZŠZâ] (Automation)

Šg`fs�:
Zz�;]Å¯ ŠŠŠŠggggzzzzZZZZzzzzwwww::::  ÆÆÆÆaaaaûûûûLLLL»»»»‚‚‚‚ŠŠŠŠ{{{{ÂÂÂÂxxxx::::XXXX Retailers (1)

ÅZq-(,~®ZŠZÌJ-LÆŠZ],}Ð!*CÙìX Retailers 6,

ëÓáVäZyÃgZ™äÆa(,~ÃlX�**»x
g�XZkZÆ‹bZzgZyÆúÒÇyÐ&bztg{Æˆë

ÅZÒe$ZCY,̂LZŠZ™äÆ Retailers ZkË6,ã��
a»g�XpZkÆa‚Š{ZzgM‚y§i»geT�Xí

ÃŠzŠg�V~„HŠHìXŠgzZzw~qgzfsßv Retailers

�áï�:
»z Chain Stores �Ë¸òc*ÎZŅ̃Zò Retailers z{ )Z³(

ƒV;c*
)[(�ZJ,È�á’öizV~ÆƒV;c*
)`(XÆ0*k™i+^»gec*ePM»geÅ	ƒV;c*

gz9Ðic*Š{ƒX 50,000 )Š(X»ð»â;:.Þ
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6,tÑixƒÇ�z{ûLgc°Z0+Zi~¦ Retailers ZknÆ
™ZNZzgAŠ+»gkgeS:]ÆqïZ¼z7-SgZ6,

gOX™g@Ðt*Zglì�z{ûLZŠZ5Åg¦,¢zgqÝ
™,YèZyg¦zVÅãCŠ6,ŒÛ·Z0+Zi~Æfg)ZÅâ]„K
YNÐX

Retailers †Óx ÆÆÆÆaaaaûûûûLLLL»»»»‚‚‚‚ŠŠŠŠ{{{{ÂÂÂÂxxxx::::XXXXŠŠŠŠggggzzzzŠŠŠŠzzzzxxxx:::: Retailers (2)
ŠgzŠzx~�áïƒVÐXZyÆaëðÆ�VÆfg)ûL

XÆ Retailers ÅZŠZ5»‚Š{Âx”gs™zZgì�XOçz{
‚ûLÑÍƒ 5 gz9â;:J-ƒVÐQy6, 20,000 ðÆ.Þ

‚ûLÑÍƒÇXûLÅt 7.5 ÇX²ZkÐic*Š{.ÞzZßV6,

ÑbSkz‰ÜgZòÑbÐ¹ÁìX
Ó#ÖÅt '''',,,,MMMMææææ~~~~ØØØØVVVVÅÅÅÅZZZZââââYYYYÅÅÅÅZZZZ0000++++ggggzzzzyyyyoooo����ÛÛÛÛzzzz||||####6666,,,,ûûûûLLLL:::: (3)

pZéì�',MæZ]~ZŸ†ƒX@*ë',MæZ]Æaºmœ—
Z0+gzyo�Ûz|#ÆaZEw7ƒãeÂzg:âgL~—hÅ

0*õ(,~',Mæ~ SRO 1125(1)2011 ßg]qwaZƒYñÏX
ØVÔÃbÔl}ÅÅÔ‡AÔù~ZzgŠVÅZâYÅj,

Æ�ŠgMæ”{ZâYÌû SRO Z‚ÛZðÆaYg~ƒZåX@*ëZk
LÆg¬§gf$»ÃZ+{ZVg„�XZkâ5ÅzzÐŠg`!*Ñ
0*õØVÅaZzZg~ZâYÆZz6,ÑÍûLÅÑbZzgŠgMæ”{ZâY
6,ÑÍg¬§ûLÅÑbÆŠgxy¹�ÛtìXZkÐ—hÔL
ag~ZzgßgD**]Àágì�XOçt?m,7ÅYCì�

ZyØVÅîaZzZg~ZâYÅŠgMæZ]6,ûLZK£g~ÑbÐ
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ÑÍƒÇYètq,oÆp¥w6ÆajZðYC�Zzg
',MæZ]~Zy»Ãð™ŠZg7ƒ@*X

J-ßìÅ 2013 �Ûzg~ ßßßßììììÅÅÅÅÅÅÅÅ6666,,,,ûûûûLLLLÅÅÅÅÑÑÑÑbbbbÃÃÃÃ4444¯̄̄̄********:::: (4)
gz9°ð-.$ÅHgÑbÐûLZŠZ™Cg„ìXZk 7 Å

gz9°ð-.$™Šc*ŠHX��¬x 4 ÑbÃ%ÃðzzCñ]™
gz9° 7 gz9ÐŠz!*g{ 4 ÑbÐ¹ÁìX®ZLÅÑbÃ

Æ Steel Melters ð-.$6,zZ:ÑäÅ?m,ìXÓ#Öä
úÒzVÅŠgpZ„6,QyÅyh+Zg-V6,ÑÍzŠƒ®8-LÃðÆ

gzB°ð-.$ÅÑbÐzßw™ä»êH 1 �VÆfg)
ìX

Framework Æ WHO 0*Îy ÔÔÔÔÃÃÃÃ6666,,,,ƒƒƒƒVVVVÅÅÅÅÑÑÑÑbbbb~~~~ZZZZŸŸŸŸ††††:::: (5)
ìX Signatory » Convention on Tobacco Control (FCTC)

TÆ�ÔÃÅj,(ËÆaZkÅ7ZzgZk6,ÑÍƒV~

ZŸ†™**ÑiòìXOçÔÃ6,+÷.Þ~Òy™Š{,Æ_.
ƒV~ZŸ†HYg;ìX

AAAA
»»»»[[[[ZZZZ$$$$!!!!

Z[~AÆjZáÐ¼ˆzm,7™@*ƒVX X67

6 Zkz‰Ü',Mæ~ˆÅœªÆa ::::Exporters Facilitation (1)
Z±ñ�Š�XZŠVÅc]ZzgZy~ñ�Šë7VÆ7Ã
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Ó#ÖätêHì�Zq-‚Š{ZzgYìZY”gs™zZðYñ
Ðxzg]ÅYg„ìX Exporters TÆa

iiiicccc****ŠŠŠŠ{{{{ÐÐÐÐiiiicccc****ŠŠŠŠ{{{{̧̧̧̧wwww))))¢¢¢¢ssss((((ZZZZzzzzgggģ̧̧̧wwwwÆÆÆÆŠŠŠŠgggg����VVVV~~~~¶¶¶¶:::: (2)

~g»z^aZ™C Trade Liberalization Qe-KÅ—Ñb
Oçøg~Ó#Öäê  ìZzgM6,¾R6,$+ÄZãÃ�ÛzrŠîìX
Å®ZŠ~¶ÅYñXZk Slabs Hì�e-KÅÑbZzge-K

‚Ñb 30 e-KÅñ�Š{ Maximum e~¬ŠxÆîg6,

ÐÁ 8 Å®ZŠÃÌ Slabs ‚HYg;ìXe-K 25 ÃÁ™Æ
6,Zk Luxury Goods HYg;ìX@*ëQ%ZÆik,ZEw 6 ™Æ

œªÆ)z~gc{~e-KÎðYäÅ?m,ìX
‚ŠgMæZ]ÃQe-KÐ 40 Zkz‰Ü ŠŠŠŠggggMMMMææææ~~~~eeee----KKKKÅÅÅÅÁÁÁÁÐÐÐÐÁÁÁÁÑÑÑÑbbbb:::: (3)

åîg6,Z]YqÝìX̧Ñ]ÅZkãCŠ~yZ!ÃŠzg™äZzg
‚ÅRÃ(,J 0 øázŠ*zm,e$Ã4¯äÆa¸Ñ]~

Ô Products ‚HYg;ìX@*ë�Yîg6,ZëZâY}ðz@ 1™
‚ÅR',ŒÛZgg¿YñÏXT 0 3ŠZzg3äÅWÅZâYz){6,

ÆaQZl~Zq-*ozweZÑYñÇX

zzzz'''',,,,ZZZZññññLLLLZZZZ&&&&qqqq]]]]::::
»»»»[[[[ZZZZ$$$$!!!!

P‚i~ÆaKYäzZá¨gzpnZzgxzg]ÆŠzgZy…¾wû X68

Zzg FPCCI LÅZ&q]Æaˆzm,ñßwƒð�XZke~$4è MG

ÅŠvúÒ{¡V»‡gƒVMVät̂zm,Š~�XŠg|o~ Business
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LzßàÆÂxZzgL0*Œ»ZiaçLâY,̂{heZzgZk»�ZðÐ‹t™äÅ
¢zg]ìX@*�ëZÐ¢zg‹z‰ÜÆ_.F,KMŠ}ÃXOçëäo~

Æªx»êHì�Zkn»‹tZzgï™}ÇX Tax Reforms Commission

tzÓäâ1]ÆâCÙ+ÔiˆÐzZhßÍVÔ»gz!*g~Z�ÛZŠÔLÐzZhz̄Y
Zzggð],eu»g~5i}6,ŒƒÇXZkzÅúZzgZkÆ£œ»Z´y¢H
YñÇX
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zzzzÎÎÎÎxxxx

ZZZZzzzzgggg''''××××ŠŠŠŠzzzzgggg¸̧̧̧ÇÇÇÇVVVVÆÆÆÆaaaaggggµµµµ Pensioners uuuu»»»»gggg~~~~5555iiii}}}}ÔÔÔÔ
»»»»[[[[ZZZZ$$$$!!!!

6�M\Y…�ëZÌÌuÃL™äÆŠzgÐ*g X69

gì�X®Z…ñe$Ãg~Zzgu»g~ZyZY]Á™äÅ¢zg]ìXpëZL
özŠz‚bÆZ0+ggTƒñ5i}SîgLŠgZÆ5i}ÃCÙeuJ-

gµ�ÛZë™**eT�XZka~qgzfsZŠZâ]»Z´y™@*ƒVX
‚Zi+;ugµŠc*Yg; 10 Ð 2014 ÓxzÃ¹5i}ÃJ�Ñð (1)

ìX
zpZÑƒ÷qÝ™ä Fixed gz9 1000 J- 15 Ð 1 ¤/i+ (2)

‚ZŸ†HYg;ìX 20 zZá5i}ÆZÑƒ÷~

‚ 5 ZÑƒ÷~ Conveyance J-Æ5i}Æ 15 Ð 1 ¤/i+ (3)
ZŸ†HYg;ìX

~R\¤/i+HYg; 17 Ð¤/i+ 16 Å7†Ã¤/i+ Superintendent (4)
ìX

ÅZYi]ƒ Premature increment Æ5i}ÃZq- 4Ð 1 ¤/i+ (5)
ÏX
'×Šzg6Å#bZzgu»g~5i}Å9ZƒV~ZŸ±Æ7ÃÁZiÁ (6)

gz9ÅYg„ìX 12,000 gz9Ð(,J™ 10,000 '×Šzg~ÅÑb
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gz9â;:Å 5000 gz9â;:Ð(,J™ 3000 *¸‚w~äÁZiÁS X70

‚ZŸ†åX−ŠgZÆ5i}»{mìwgnpƒñÁZiÁS~ 67 ¶��
gz9â;:Hg™ä»Z´y™g; 6 0 0 0 gz9»ZŸ†™Dƒñ 1 0 0 0 '×h+

ÐŠzkH™Šc*ŠHìX 2013 ƒVXT»Èì�ÁZiÁSÃJ�Ñð
‚ZŸ†HYg;ìX 10 zÃ¹Ó#ÖÆ’c*Óxgð],e5i}ÅS~Ì

ZZZZ!!!!òòòòÜÜÜÜ]]]]
»»»»[[[[ZZZZ$$$$!!!!
~äQyZzg³x6,FFP»Z´yHìXëät^¹„ÌqÑ] X71

~ÑzqHìXZq-‚wÆÁ²áÆZ0+gëä�»xÒVqÝÅ�z{‡.Þ
°p�XuLãCŠzV6,9~ƒ_ìXtic*Š{6,Zã!*]7ìZ#±Zzg
)±CÙŠzRÆ¼ÑL−ÍzVätZ´yHå�0*ÎyÅu�y

Æ¹~Š-ZDƒYñÏXZv¬àÆ™xZzgøg~»zlÐÓx7Í×Vß 2014

U*"$ƒ_�X

ÓxŠc*ÈZgZzg)Y—Zg·ƒ®gi‡b��0*Îy~!*ÆHyZq-¤{Ô X72

ËsZzg!*ÑçÙâjwxM[ìXtËÌF,¹5+k,Zzg¨YruÅ
ãCŠ~¢zg]ƒCìX0*Œ¯**ZiWŠ¶Ðic*Š{¼7ìXYèZÝœÂ

Z�ÛZŠ™D�XZ:v7g~Š*~t)ãZzg‡.ÞZOŠWY[ì�0*Îy»gz!*g
Æa4+˜´~ÐìX
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»»»»[[[[ZZZZ$$$$!!!!

~äZŒ‚wÅPˆzm,ZkdiZ-ZyÆ‚tgÄŠ~�XMy~~ X73

M\ÆÂ‰ÐZ-ZyÆ‡.ÞZ�ZxZg»yÐÜstZùk™**eLƒV�z{øg}
³xÔøg~({�ZzģòZ@Zsz£œÆ‚Bøg~ÑizZwzZÕ6,»ï¢gOX

z{l!Y…��oÅyzF,¹Å`ÜsZðzZPxÅcîV~6,zZymf
ìXZ�ÛZ̧~ZzgZ_OgÅM0+·V]VYßVÐ−}!*¸]Ãzk,Zy™YC�XZq-
‚}ÐŠc¤/Š~ÆZÑî~RZkoÃZðÅ¢zg]ìX(ÏZPxÅ
¢zg]ìXv[¸~ZL)bMñ�fgZùÐi™C�XëZ&bZjZwÆ
aCÙZh?m,ÔCÙµgZñZzgCÙy~WÃAŠwÐplMæh+}ÐX~7g~
ŠgŠq~ÐHƒV�MØëaÃVÔagZƒVÔvÃVZzg‹ÃaV~…ÎäÆ
OñZklkZ-Zy~Ö™ZL)bi™,Xt¸xîsM%ìVÅ(,~¸g~

7ZŠZ™_ìXZ�ÛZ̧~ÔYŠZzg$+Z*Åk~å»Œ„QM�XZk¸xÃ
Z[çs™ŠbecXøg}â�ZâVÃZh½Å¢zg]ìX½c*CZ�ÛZŠÃgziÇg
ecX'×ŠzgÃ»x»`ÌecZzgëw'×Šzg~ÌX‚yÃZLpyÕ»çz£

ecXøg~pZ&Ãyzí~ZCñW,™ŠZgecXøg~ØVZzg»g{âVÃZgï
ecXøg~@*gq-¸VÃgzÝecXøg}ŠŒ]Ãi0+ÏÅãCŠ~œ—eÂX
øg};V)qwßÍVÃŠzz‰ÜÅgzKecXZzgƒÐ(,|™t�¬@',ZŠg~~

0*ÎyÃZq-!*z‡goÅwÐZK‚ÄÅbàecX
tƒ¼ÜsZÏßg]~eì�/ge$ZzgF,¹»^Yg~gìÔë

;ðV~;BeZáÔŠxÐŠx5ñ0*ÎyÅu—~ZzgúZxÅF,¹zp¥àÅ2w
Å§sMÐ„MÐ(,_−YNX
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zik,ZWâZiÑpÃ¸xÅZk2w»ØìXTÆ”wÆaz{ZKÓx X74

F,ÂZ**×VÜs™gì�Xtz„2wìT»Ø.e$zŸs#Æ‚B!*!*ñ¸x
ÃÑƒg~Zq-9êELkÐæ[™DƒñZy 1947 ZÆ', 30 ‡Z+ZWgõZvmä

ZÖp~ÒyHå:

þ"Do not be overwhelmed by the enormity of the task.

There is many an example in history of young nations

building themselves up by sheer determination and force

of character. You are made of sterling material and are

second to none. Why should you also not succeed like

many others, like your own forefathers. You have only to

develop the spirit of a Mujahid, You are a nation whose

history is replete with people of wonderful grit, character,

and heroism. Live up to your traditions and add to it

another chapter of glory."

�áh+´)ZDwgõZvmÌ…ZLZkÄ~ZÏ2w»ØCgì�:C X75

Z�ÛZŠÆ;ðV~ìZ̧ZxÅ¼k,
CÙ�ÛŠìIÆlg»*g{
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~ZK½k,»{ØZkŠ¬Ð™@*ƒV�Zv¬\0*Îy~ZL™xZzg7zV X76

»¼g�Ûâ@*gìÔZzg…Zq-p¥wÔ¤!gÔpŠZOŠÔpŠUgÔpŠŠZgZzg!*z‡goZzg¸x
“WÅÂ=«�ÛâñXM}MM}

0*Îy0*Ò{!*Š
////
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