
Government of Pakistan 
Finance Division  
(Budget Wing) 

 
*********  

 
F.No. 2(2)BR-II/2008-590                                             Islamabad, March 09, 2009 
 

OFFICE MEMORANDUM 
 

Subject: REVISED PROCEDURE FOR OPERATION OF LAPSABLE 
ASSIGNMENT ACCOUNTS FOR FEDERAL GOVERNMENT 

 

  

  The undersigned is directed to refer Finance Division letter No. F. 2(2) 

BR-II/2008-551 dated 03rd March, 2009 on the above subject.  
 

2.  In this regards the minutes of the meeting is enclosed for information 

and necessary action.  
 

(Muhammad Younas) 
Deputy Secretary (BR-II) 

Tele Ph. 051-9209346 
 

Distribution 
 
 

    

1 Dr. Shahzad Qaiser, Special 
Secretary to P.M 
Secretariat, 
Islamabad. 
 

7 Muhammad Anwar, 
Deputy Auditor General 
Office of the Auditor General  
of Pakistan, 
Islamabad. 
 

13 Capt. Muhammad Arif 
(R), Senior General 
Manager. 
SSGCL, 
Karachi. 
 

2 Mr. Muhammad Saleem 
Khan Jhagra, 
Secretary , 
Local Government  
and Rural Development, 
Islamabad. 
 

8 Mr. Mian Muhammad Younas, 
Joint Secretary (PF). 
Finance Division, 
Islamabad. 

14 Mr. Ashfaq Ahmad 
Khan, Deputy 
Secretary,  
P.M Sectt. 
Islamabad. 

3 Mr. S.M. Arif, 
Controller General of 
Accounts, 
Office of the CGA 
Islamabad. 
 

9 Mr. Irshad Kaleemi,  
Joint Secretary 
(Development)/ CFAO 
Ministry of Petrolium, 
Islamabad. 

15 Mr. Ilyas Khan,  
Deputy Secretary,  
P.M. Sectt. 
Islamabad. 

4 Mr. Junaid Iqbal Ch. 
Additional Secretary (PA-I), 
Prime Minister’s Secretariat, 
Islamabad. 
 

10 Mr. SAIF ULLAH, 
Joint Secretary (Power), 
Ministry of Water and Power, 
Islamabad. 

16 Mr. Zahoor ul- Haq, 
Chief Engineer (RE), 
PEPCO, 
Lahore. 

5 Mr. Khalid Idrees,  
AFS(E). 
Finance Division, 
Islamabad. 

11 Mr. A. Rashid Lone, 
Managing Director (SNGPL), 
Lahore. 
 

17 Mr. Shahid Hussain 
Jafferi, CFO,SSGCL, 
Karachi. 

6 Mr. Muhammad Ullah, 
Accountant General 
Pakistan Revenues, 
Islamabad 
 

12 Mr. Arif Latif, 
Senior General Manager 
(SNGPL),  
Lahore. 
 

18 Mr. Amer Tufail, 
CFO,SNGPL 
Lahore. 
 



MINUTES OF THE MEETING HELD ON 5TH MARCH, 2009 UNDER THE 
CHAIRMANSHIP OF THE ADVISER TO THE PRIME MINISTER  

 ON FINANCE AND REVENUE.  
 
Subject: Revised Procedure for Operation of Lapsable Assignment Accounts of Federal 

Government. 
 
 

A meeting was held on 5th March, 2009 under the Chairmanship of Adviser to the 

Prime Minister on Finance and Revenue to discuss the issue relating to implementation of 

Lapsable Assignment Account procedure with reference to PWP-I & II. Ms. Hina Rabbani Khar, 

Minister of State for Finance was also present. The list of participants is attached at Annex-I.  

The following decisions were taken:- 

i) It was agreed in the meeting that the funds for PWP-I & II would be utilized 
through Lapsable Assignment Account already opened by the SNGPL and 
SSGCL. 

 

ii). Companies may continue procurement of material in accordance with their 
existing procedure. The cheques equivalent to the material issued on 
development work relating to government share of these expenses may be 
drawn from the Lapsable Assignment Account in favour of Company’s 
Account on need basis.  

 

iii).   It was also agreed that Companies may continue payments to its supplier in 
accordance with their existing procedure.  Withdrawal from Lapsable 
Assignment Account may be made to the extent of the GOP share of 
expenditure for credit to Company’s Account.  

 

 

iv). The amount not actually drawn against the authorized ceiling at the close of 
the year if otherwise committed and certified as such by the executing 
agencies would be renewed for drawal/disbursement during the subsequent 
year through budgetary allocation. The funds would be released in the 
Lapsable Assignment Account in the first month of the next Financial Year 
without waiting for the instruction for the operations of the Budget for that 
specific year on a formal report/request from the Companies. 

 
 

v). Companies may charge certain percentage of the total material cost and 
withdrawal of such amount from Lapsable Assignment Account on monthly 
basis subject to the condition that such percentage would be in accordance 
with the existing practices. 

 

 

vi). The audit of expenditure incurred in connection with schemes of PWP-I & 
II will be done on annual basis by Auditor General of Pakistan as per 
existing practice 

 

vii) It was also agreed that instead of two main Lapsable Assignment Accounts 
of PEPCO under PWP-I and PWP-II, separate Lapsable Assignment 
Accounts under PWP-I & PWP-II would be opened for each DISCO, under 
intimation to PEPCO for coordination and monitoring. Operation of these 
Lapsable Assignment Accounts shall be subject to the above-mentioned 
guidelines. 

 
********** 


