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~F,c]ig~ â{ 6 âYÆ¬ 2019 �¦/‚̧wÅZÏæ]Æ£«~âà‚w

¶zZµƒðXZzg 5% Š@ˆìX̂gCÄg}~ Improvement 10%

XtZ%Ìj,Z‚ÛZì�̃ˆ~�áï Å¶Wð 4.4% ™.$Z»ƒ.$ÆÄg}~

‚» 22 kHic*Š{™i+^»”wHZzgig¦ˆ~ 2 â{Æ£«~ 6 ),÷äÔ
ZPxÆZyZŠZâ]Æ!*)̄Z�ÛZoèig~¶Zzgà-VÅi0+Ï¦/ZgäÅ ZŸ†ƒZX
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Tax to GDP ZyZY]ÆŠgxy�Ûto~øg~çÙ)bÅãCŠìXøg~

»özŠƒ**ìX"Ñg base Š*~ÁF,+ìXTÅZq-zzL Ratio

ZzgL**Ç™äzZáZŠZgzVÅZ,®)Zzgz‚b~¶ÅzzÐ Exemptions

ƒVÅzßàÅgëg±uÅ¢zgc*]Æn**»°g„ìXLÂx~°x
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ZU*NVÆnºmL-.$ÅúÔLÅãCŠ~zÝaZ™äÆZŠZâ]Zzg

Z&+gg7gãÅ¶K0+„ZzgeðâiÆnZÎgÂ(ßY»zWeä6,ZEw�áï
Ðeð OECD �X¥â]ÆnŠáÆç@}Æfg)Ó#Öäqw„~

qÝHìXZkÆ!*)̄Z[ßÍVÆat¹ÂƒYñÇ�z{0*ÎyÐ!*CÙ
Structural ZLZU*PZzgšZ»ƒ.$ÖÃX´z{Zi,Z)îZi+zZ,̂g~Ã±

6,»x™g„ìXÅzzÐuÃ)]»‚o™**7,@*ìXZkÃ± Problems

Å\g�á]Ãî^Šh+~ˆìZzgzik,ZWäZy\g�á]Åàg~Šh+~ìZzgZy

ÆK~w»gZ3zä™ä  Structural Reforms \g�á]Æ!*)̄
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**òŠ*zm,~ZVñ‰ZŠZâ]Å¬]Zzg Stability and Growth)
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(,}eä6,F,c]igÅWæÆ!*z	Št�Ût–GzZ)î°xZPxZzgZŠZ°VÅ
ÂZiy~**0*GZg~»ãCŠ~:LìXqD‚ßV~oÅ',WæZ]~¶ÆgDy

ZzgŠgWæZ]~ZŸ±Æ!*)̄tX'×h+”]Z(g™ŠHìXoÆ
ŠgWæZ]AwZzgQ{xâw6,Œ�Xu~%Æ‚BŠgWæZ]~ 75%

ZŸ†ƒÇXZkÆ',@',WæZ]~ZŸ†uÆ%ÆÚƒÐÌ7ƒ@*g;X
TÅ(,~zztì�øg~ic*Š{F,',WæZ]ÁŠgÅqïÃbÅ¡¬]6,ŒƒC
�XZkÅZÝzztì�ëZK',MæZCZâYÃMZÄA;ï EXG¯äZzg',Wæ~âg™V~

àqaZ™ä~**»xƒñ�X'×h+ZëZ%tì�øg~',WæZ]ÆK~ëä
Á£g~(ßYÆOñZ‘Ðö W£gÅqï(ßYÆZEw~**»xƒñ�X

Å Competitiveness ZkÆË~øg~',WæZ]ÎZŅ̃Zòâg™V~ZK
g„�ZzgíCÙ¦/gDƒñ‚wÆŠzgZyZKgzZîâg™V~gzZî',WæZ]

Ã¡¦R6, E x c h a n g e  R a t e �Ûz|#™**Âƒ@*Yg;ìXt

gpp»³ìX Overvalued
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¦/Ó̧áVÅ0*åV(,}ŒÛçVÅuât»g~ YYYYZZZZzzzzgggguuuuââââtttt»»»»gggg~~~~~~~~ÃÃÃÃ,,,,::::XXXX X14

ÅÑbÆÒpÐ0*Îy~uât GDP Æfg)Ñb%(,Jä6,%6‰XÅ<å XEZ

»g~ê~ÁF,+R6,ìX	�Z&+c*»ÛZzg@Š÷»Zq-äðìX

o~Z•ð**»°uât»g~»ƒÐZë:LYÅÁÑbì	� X15

‚ìXYÅZkÁlZg»t³ì�uât»g~»zZu 10.8% »Üs GDP

fg=ÛzãŒÛ£Y]�	�ÛzãŒÛn»1ú(,JD�ZzgZŠZ°VÆÂZiyÃŠgë
',ë™Šï�X

YÅÁRÆ´z{ë{̧Z2ZzgƒVÆÂxÅzzÐ)ñZ¬uât»g~ X16

Zzg»gz!*g~âjwZzg0*Îy»$zgâ1C%Ìuât»g~ÃK‰7ŠïX

Ó#Ö½7g§jÐ',WæZ]Ôuât»g~ZzgYÃ(,JäÆnÃ�áV X17
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ÅÓ#ÖäçÙZPx»	gZ3Z(gHìZzg	 PTI …¢ì� X18

Z&q]”gs™zZð�z{0*ÎãúZxÃZOŠ~p¥àÅ§sá™ Structural 

YNÏXWäzZá‚ßV~øg~Âzuât»g~Ã�ÛzrŠ¶ZzgZ0+gzãY(,Jä
ÆDomest ic  Resources 6,%ÃigìÏXZOŠ~F,¹0*äÆa

ZŸ†™**¢zg~ìX  ~domestic supply fg)

Zk0*ŒÆfg)ë"gziÇgâ	ZâVÆafg=çl)gziÇg(�ÛZë X19

Š�YÃ	gziÇg Knowledge or skill ™,Ð@*�â	Zy6Ã:Üs

Æa¢zg~ìÉZ7Zk‡.ÞÌ¯c*Yn�z{(,_ƒñywZyZY]ÆZW,
Ðôpg{ÃZzgƒÐZë!*]t�uÅaZzZg~&¢AÃ(,Jä~Zë

Zzgâ1CÄg}ÃÁ™ä~	 current account ™ŠZgZŠZ™ÃXãCŠ~îg6,
ZëZ&q]ëä”gs™zZð�tZŠZâ]¾d$Zzgá‰ŠgZÃµðÆZW,

Ðôpgpp~»x[ƒVÐXZ¶KYZvX´z{Zi,ë?0+{4]ÃpgZuZzg

Zzg�Ý,M~ÂWYg~gOÐX subsidy ÂZ**ðÆæ~

ZkÆ‚B‚Bë±u6,ŠZ½Zzg{gYZW,Z]ÐÌWÇ{�XZy~ X20
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KYNÐX

øgZzä™Š{çÙeJçZkZ%ÃD¯ñÇ�oZOŠ~F,¹ÅgZ{6,Ç'×y X21

gìX™.$Z»î.$Äg{Ã!~ÐÁHYñÔçÙZPxÅzzÐâàÄg{ÁƒÇX

'×h+',ZVÔÓ#ÖÂZ**ðÆˆ~âàÄg}Ã»™äcZŠZâ]Yg~gÇÏZzg

ZkÃ#Ñb6,áMñÏXãCŠ~eJ‘~ZëZ˜q]Æfg)ÔZp!MgÆ
¸Ñ]~ù¦±aZzZgÆÚƒÆ_.{§pZ{ZŸ†HYñÇÔZkÆ‚B
ÂµÅYCì�ß"ÌZk¿Åcz~™,ÐXZkZ%ÃD¯c*YñÇ�µð

gìXøg}Z˜qCZŠZâ]±xV~µgDyÅ Controlled ÅÑb

Â}™,ÐÔZkaZkZ%ÃD¯c*YñÇ�uât»g~»ºmz±z‚bÆ
HYñXZkÆ´z{ÔtZkZ%ÃÌD¯ñÇ�',MæZ]Zzg Finance fg)

~ƒÇXZEyj)±uât»g~ Double Digit F,c[ig~ZŸ†

Ô0*Îy¯ƒu$©5½3ï
HE

GGH»Z̀ZYÔZzgHZ!*&+»Z̀ZYÔjuZzg MultilatralÔBilateral

-gz!*&+»Z̀ZYZzĝgCuât»g~ZkZ%ÃD¯ñÏ�â1C¢zgc*]Ãù¦îg6,7gZ
™Šc*ŠHìXtÓxZŠZâ]igIŠ!Æf{],ÃZEyjRJ-(,Jä~æŠŠ,
ÐX
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ZkÓ#Ö» Social Sector Development çÙZPxÆ‚B X22

ãCŠ~2yìXÓ#ÖZkZ%ÃD¯äÆa”V~**»°pgZuÅzzÐ

Pregnant and ÃÁ™äÆa»x™g„ìXZÏ§b Stunt ing

~ÌZk6,z¤/ZxÆ�½ZáÃ7gZHYñÇX Lactating Women

Z•ð¾"$ÆXÃi™äÆaÓ#Ö¾"$Á™äÆ6,z¤/ZxÆn X23

¬„{§pZ{g¶–™_ìXZkÆ‚B‚BÓ#ÖZU*NVÅÃÆfg=ßÍV

Ã¾"$Ðï%»6,z¤/ZxÌÑzq™g„ìX
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ÅÓ#Ö¾d$Z�ÛZŠÆa£g~(œ1]�ÛZë™ä»³xgBb PTI X24

ìXZkK~za½6,z¤/Zx7g}o~;c*YñÇ@*�¾d${0+ZyZkÐ

nƒÃX

¾!*Yc£g~?œ1]Å�ÛZbÌñ	Š{Ó#ÖÅF,ßìXÓ#Ö7g} X25

o~�ßÍVÆaZ»sƒ»ge�ÛZë™}ÏX

ÅÓ#ÖÅZë PTI ZzgÁÑ†;ƒ�Åœ1]Å�ÛZbÌ Affordable X26
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6,”ìXZk  Sound Governance uÅbàcøgZ�Û*zgu X27

Key Institutions K~9ßÍVÅ¶K0+„™ÆQyÅ&6VÆ_.QyÃ
~$š545é
G

GEGCÅYg„ìX

�Û*zguÃ'×h+LHŠH (FATF) Financial Action Task Force -28

Implement ZzgÓx·ƒ®giÅxzg]Ð National Strategy ìZzg

ÅYñÏX

»[$!

Ðåîg6,7g™̂**eS Revival Package tÓ#ÖZ&+7~ÃZk

ZzgZkÅÑb~¶™Æ Settlement Æ’c*Y]Å GIDC ìXZzgZkK~

ÃÁ™**eSìX Cost of Doing Business

iiiiggggZZZZ®®®®))))

igZ®)~øg~Ó#Öäig¦ŒÛçVÆ”wÆaig¦i}	âq X29

gz9°-.$ 4000 Å7 Produce Index Unit ÆçÆaZEw~

°œ 50 ™g„ìZkÅzzÐ‚âVÃñ	Š{ŒÛ2ÅÚ gz9 6000 Ð(,J™
'×h+ig¦ŒÛ£xƒnÇXZkK~ËVÃÌZŸ°œ1]�ÛZëÅˆì@*�z{
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-gc*3ŠÅ†V~¶ÆaÌ¹ÐZŠZâ] ig¦ŒÛçVÆZ̀ZY~»x™nX

ZVñYgì�X

Ó#ÖZk!*]ÃÌD¯g„ì�‚âVÃgßÅ̀ÆaÁ7-gc*3Š X30

gz9° 1143 Šø7[ƒZke~Zq-ÑÄH-gc*3ŠŠgWæÅˆìT6,Ó#Ö
gz9°1g~ 714 ¯g~Å]4hå EH~',ŠZ“™}ÏX-gc*3Š¯äzZà1-VÃÌ

]4hå EH~Á7’Æfg)Š~Yg„ìX¼²4¬Ó#ÖäÎð**Šgy’Æ
gz9°1g~Å]4hå EH~Š}™1-VÃ 1137 ,Mzgu6,ñ	ŠŠz3ŠÅÈ1-VÃ

dw¯Šc*ìXZyZŠZâ]ÅzzÐ‚âVÅÑ†~¶WñÏZzgig¦%'×h+
gz9°1g~ 1805 æjƒYñÇXZyÓxZŠZâ]ÅzzÐ-gc*3ŠÅ7

g�»ZkyìX

‚Á™ä6,̈g™ 50Fertilizer Zzg UreaÃ GIDC ZkÆ´z{Ó#Ö
200 g„ìXQyØVÆa	�zZ‚]ZŠZ™C�XZk¶Ð-gc*Å7~

Å†V~Ì¶MñÏX CAN Zzg NPÔDAP gz9°áÅ¶ƒYñÏXZzg
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zzzzŠŠŠŠzzzzxxxx

0*Îy~)±Zzg£òuât»g~ÁƒäÅúc*Vz	;]~ÐZq-Zëzz0*Îy

~»gz!*g™ä6,ZàzZá¸g~ZyZY]�XZk!hÑõ 0ÆFU�XÆiÆ
aFõfzV6,i»x™äÅ¢zg]ìX~Zðz¬)»ZPxÔZÐZ7šÅ¢ïÔ

¸Z°zçZoÃ‚Š{ZzgW‚y¯**Ôœ1]Å�ÛZb~4~Ô̂gC¸Z2»4ÎfZzg

Úi¬]»i‰ZŠZâ]�áï�XZyÓx‡V~»xYg~ìZzgL¸Z2Åz
6,ZàzZáZyZY]~¶ZzgƒVÆ1úÃëwR6,Ñ**Zk»zl»%œ/~`ìX

»[$!=tZ´y™DƒñpÙCkƒg„ì�uât»g~Æa%Z¬]Å
�ÛZbZzgL¸Z2Åz6,ZàzZáZyZY]~¶Zk+÷.ÞÆZëF,+ZbZY

pro-growth Ã»™äZzg anti-business distortions �XZÏa
ØVÅbàÆZkZâ$o-.3ï GHEH

"5¼
÷

FGE �Û*zgu½™äÆa pro-investment Zzg

zÃ¹̧Ñ]X~ZåLÔûLÔ8gwZ7,̂e-KZzgQe-‹V�áï Æ�
�ÔÃpsHYg;ìÔTÅ,tìX

»»»»ggggzzzz!!!!****gggg~~~~ZZZZPPPPxxxxÆÆÆÆaaaaZZZZŠŠŠŠZZZZââââ]]]]

»[$!

uÆÓx‡VÅ%ÆaŒÛ£Y]ÅW‚yŠø7!¹ZÌgBb XXXX31

Zzg National Financial Inclusion Strategy ìXÓ#ÖÅÃÒì�
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ŠvZ,ZŠZâ]Æfg)ŒÛ£Y]ÅŠø7!Ã(,Jc*YñXZk.ÞÆfg)ëZ+
L%Z¬]?m,™gì�XÐ¶VÅY+$ÐF,Á‡VÃŒÛ£Y]Å�ÛZbÃ
�ÛzrYÆ´z{ZOŠ~F,¹Ågëg~ZŸ†ƒÇZzg5iáVÆñZµaZƒV

ÔÁyayzVÅy enterprises ÐXF,Á%Y]~âMzÔ�wZzgz*‚,̂
ZzgigZ®)Æˆ�áï�X…¢ì�ZyF,Á‡VÃZŸ°ŒÛ£Y]Å�ÛZb

çÙF,¹Ã4~ZzgZPxÆgZ56,eZwŠ}ÏX

ÃÃÃÃŒŒŒŒÛÛÛÛççççVVVVÅÅÅÅ����ÛÛÛÛZZZZbbbbÆÆÆÆaaaa¶¶¶¶VVVVÅÅÅÅŠŠŠŠ~~~~ˆ̂̂̂ enterprises âââầ̀̀̀zzzzÔÔÔÔ����wwwwZZZZzzzzggggzzzz****‚‚‚‚^̂̂̂,,,,
%%%%ZZZZ¬¬¬¬]]]]

~ZëzeZwg;ìXuÅ%~ã~™ŠZg GDP øoÅ SME XXXX32

øÃŠb‰ŒÛ£Y]»w¹ÁìXZkZ3ÆiÆa SEM ™äÆ!*z	Š
Ã�ÛZëK‰ enterprises ?m,ì�¶VÅY+$ÐầzÔ�wZzgz*‚,̂

™ 20% ÑbÃÁ™Æ 35% ZŸ°ŒÛ£Y]ÐqÝ”{Wæã6,¬Z+LÅñ	Š{
øÃŠb‰Zz¹ SME Y~ 2018 Šc*YñXZŸ°ŒÛ£Y]»ˆ[rgZ*

YJ- 2023 YÐ 2020 ŒÛ£Y]Ã‚tgÄ™Îc*YñÇXZkÔ»Z:tL‚w

ƒÇX

ÁÁÁÁyyyyaaaayyyyzzzzVVVVÅÅÅÅyyyyÆÆÆÆaaaaŒŒŒŒÛÛÛÛççççVVVVÅÅÅÅ����ÛÛÛÛZZZZbbbb6666,,,,¶¶¶¶VVVVÅÅÅÅŠŠŠŠ~~~~ˆ̂̂̂%%%%ZZZZ¬¬¬¬]]]]

Å housing units :g;öÅ�ÛZbZq-ZzgF,Á%ìX0*Îy~ XXXX33
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”h+ºg„ìZzgçÑ{ÆÁWæãzZá4]Zk¶ÐƒÐic*Š{OW,ƒñ
ì	� 25% »Üs GDP �X;ƒi8-Æˆ~Šb‰ŒÛ£Y]»ñ	Š{w

Zkê~ƒÐÁìX

ÁÑ†yzVÅyÆaŒÛ£Y]Å�ÛZbÆ�ÛzrÆa?m,ì�¶VÅ
Y~³uÐiZZ+ŒÛ£Y] 2018 Y+$ÐÁyag;›kâVÅyÆa‚w

™Šc* 20% ÑbÃÁ™Æ 35% Å�ÛZb6,qÝ”{Wæã6,¬Z+LÅñ	Š{
YJ-ƒÇX 2023 YÐ 2020 YñXZkÔ»Z:tL‚w

iiiigggg¦¦¦¦ŒŒŒŒÛÛÛÛ££££YYYY]]]]ÅÅÅÅ����ÛÛÛÛZZZZbbbbÆÆÆÆaaaa¶¶¶¶VVVVÅÅÅÅŠŠŠŠ~~~~ˆ̂̂̂%%%%ZZZZ¬¬¬¬]]]]

ig¦ŒÛ£Y]ÅSîgL‚âVÃ',z‰Ü�ÛZbig¦aZzZg~ZŸ± XXXX34

Æaã~ZÌÅqïìOçig¦Ã̂ÂŒÛ£Y]Å�ÛZbz‰ÜÅZë¢zg]

ìXig¦ŒÛ£Y]Å�ÛZbÃ4¯äÆa?m,ì²<45½ð XEEVÅY+$Ðig¦
Y~³uÐiZZ+�ÛZë™Š{ŒÛ£Y]ÐqÝ”{ 2018 ŒÛçVÆa‚w

™Šc*YñXZkÔ»Z:tL 20% ÑbÃÁ™Æ 35% Wæã6,¬Z+LÅñ	Š{
YJ-ƒÇX 2023 YÐ 2020 ‚w

6666,,,,ZZZZiiii++++zzzzZZZZ÷÷÷÷LLLL»»»»{{{{ØØØØ cash withdrawal ÆÆÆÆaaaa Filers

Z¤/Zq-¿ZLÓxšZ»ƒÛÐZq-Šy~�kDÙZggz9ÐiZZ+S XXXX35

ïmìÂZk6,Zi+zZ÷LÑÍƒ@*ìX°Zß‰ÜHg{uÐic*Š{Sï%Åßg]
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 gLZŠZ™** 0.6%Ã Non-filers Zzg 0.3% ÃdZðYäzZàg¶» Filers~

7,@*ìXtLZ,LŠyÇyc)¢zg~1ú»:Lì	ZLLÍØZg}

!*‡Z+ÏÐ¦™Z™L¸Z2Åz™gì�X´z{Zi,ZkLÐuÆ
Š*zm,”{‡V~¶VÆfg)ģxÅÃÆgsy6,ÌtZW,7,ZìZka?m,

documented ì�L¸Z2Å0*‡Zg~™äzZáLŠyÇyÅœªZzg

6,L» cash withdrawals Æa Filers Åj,Z‚ÛZðÆa sectors

ZCLÍØZg{ Non-filers 6,tL$+2gÑÍgìÇX Non-filers ™Šc*YñX@*ë
adjust ¦™Z™ZkLÐ:Üs$Mh�ÉZLÍZñ‰LÃÍØZg}~

“WZzgL¸Z2ÅzÆa!z‰Ü filersÅ non-filers Ì™ZMh�Xë
j,Z‚ÛZð™gì�X

6666,,,,ZZZZiiii++++zzzzZZZZ÷÷÷÷LLLL»»»»  cash withdrawals ))))±±±±FFFF,,,,cccc]]]]iiiigggg6666,,,,FFFFFFFFššššZZZZ»»»»zzzzÛÛÛÛÐÐÐÐ

{{{{ØØØØ

Ûzyo}0*Îã¸òF,¹~F§hVÐZë™ŠZgZŠZ™D�X~ XXXX36

)±F,c]igƒÐúc*V�X"5½5ë EEEYMmÐ)±F,c‹ig{Zä6,zŠƒ®8-
LZŠZ™**7,@*ìOçÛzyo}0*ÎEVÅœªZzg"5½5ë EEEY745Îæ FG

EEÆfg))±
F,c]ig{ZäÅj,Z‚ÛZðÆa?m,ì�±™́~AZyÓxšZ»ƒÛ

Î)±F,c]igÆfg)`c*Y@*ìÔÐSdZä6,¬Z+zŠƒ®8-L»™
Šc*YñX
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yyyyhhhh++++ääää6666,,,,¬¬¬¬ZZZZ++++ZZZZiiii++++zzzzZZZZ÷÷÷÷LLLL»»»» instruments ÆÆÆÆaaaaSSSSÆÆÆÆúúúúnnnn""""5555½½½½5555ëëëë EEEEEEEEEEEEYYYY Filers

{{{{ØØØØ
‡âyÅz™äzZáLŠyÇy�XSÆún¶VÐ‰ Filers XXXX37

ªšegZÅÔ9Wgegz){yh+äc*WyÑíR,Zcz){6,Zi+zZ÷ instruments

ÆFilers ZåL1Y@*ìXLŠyÇyÆavy»ñZ#“WzZáZkLÃ
a»™äÅ?m,ìX

####̄̄̄̄ŠŠŠŠggggWWWWææææ++++ÇÇÇÇyyyy6666,,,,¬¬¬¬ZZZZ++++ZZZZiiii++++zzzzZZZZ÷÷÷÷ZZZZååååLLLL»»»»îîîîLLLLŒŒŒŒÛÛÛÛZZZZggggŠŠŠŠcccc****YYYY********

Y~F,ç 2018 #̄ŠgWæ+Çy6,¬Z+ƒV~p~Æa+÷Zl XXXX38

final tax Å¶̂TÆ�Zàg^Æz‰ÜuHYäzZÑL&ZkÐI
»ŠgzŠ}Šc*ŠHXZkF,çÐZy#¯ minimum tax tHY@*åÔÃ

ŠgWæ+ÇyÆa)baZƒñ	¬Ð—ÑjV6,LZŠZ™gì¸X#̄
ŠgWæ+Çyøg~»gz!*g~u¤/ñV»Zëz�Xt�ÃiZzg@*̀zVÅY+$

»1
9Ÿ-	ö
EEZVD�XZyÅ)]Á costÅ financing Zzg inventoryÐ

Ðïw1 minimum tax regime ™äÆa?m,ì�#̄ŠgWæ+ÇyÃ
YñXZke~6,Zãßg]ÃbwHYg;ìZzgŠgWæZ]6,uHYäzZÑL

tYñÇX final tax liability Šz!*g{
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ccccÇÇÇÇhhhh~~~~ggggZZZZ™™™™ZZZZääää6666,,,,0000****ÈÈÈÈ~~~~~~~~3333,,,,òòòò Non-filers

øg~Ó#ÖLÍØZg}¦™ZäÅCÙej,Z‚ÛZð™g„ìXZk XXXX39

6,)®!YGZŠZzgÇh~yh+ä6,0*È~¬Z+ìX@*ë n o n - f i l e r s z‰Ü
0*õÑÄgz9âqJ-Å)®!YGZŠyh+Mh�@*ëZ7Çh~ non-filers

ÆaÌZq-Y,̂uJ- non-filers yh+äÆaZ+œªŠø7[7ìX

Å 1300CCÃ non-filers Çh~yh+äÅZYi]¢zg~ìXOç?m,ì�
uJ-£òîg6,»g™Š{Çhc*V&ëENÔgZZzgyh+äÅZYi]ƒãecXZkÐ)
®!YGZŠZzgÇhc*Vyh+äÆâÎ§Š»{ØƒYñÇX´z{Zi,ZkŠxÐ

Æ vendors £òÇh-VÅaZzZg~ZŸ†ƒÇZzgWIñ!*bÅZzgZyÐÝ

»gz!*g6,µZW,Z]%A$ƒVÐXL¸Z2ÅzÅj,Z‚ÛZðÆa
Åñ	Š{ÑjV withholding tax 6,Çh-VÅgZcÅæ~¬Z+ non-filers

ZŸ±Å?m,ìX 50%~

ÅÅÅÅ‚‚‚‚wwww~~~~!!!!****gggg{{{{ÅÅÅÅOOOOññññŠŠŠŠzzzzŠŠŠŠiiiiÃÃÃÃ““““ withholding statements

6,LZ‰™ transactions 0*ÎyÆ̃»g!*g~ZŠZg}Zzgu»g~FF XXXX40

Æ165 Æ‡.ÞŠgúZò}.#ÖuZ�xŠï�X°Zß‰ÜZåLWge¼ÅÔ
withholding statement ÆaLzßàÅ witholding agents�

CÙâ{¦™Z**ÑixìXZk0*È~ÅzzÐ»gz!*g~Ñ†~ZŸ†ƒ@*ìXÅ<å XEZZk1ú
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withholding Ã−™äZzg»gz!*g~W‚*V�ÛZë™äcâ;:ãCŠzV6,
¦™ZäÅ0*È~»™ÆZÐ�„ãCŠzV6,¦™ZäÃÑixŒÛZg statement

Š¶Å?m,ìXZkZŠZxÐ»g!*g~ZŠZgzVÅ)¢zg~)]ZzgZŸ°
Ð�]AÏX transactions

ÅÅÅÅÑÑÑÑbbbb~~~~¶¶¶¶ minimum witholding tax ggggLLLL����ááááŠŠŠŠ~~~~;;;;ßßßßVVVV6666,,,,

»[$!øg~Ó#ÖÁZzgŠgxãWæãzZá4]ZzggL»gz!*gÃ XXXX41

gµàä»<KƒñìX°Zß‰ÜZq-¿6,�áŠ~;wÔ÷`�áxäc*#̄
gz9!›4è OGEL¬Z+ìX?m,ì� 20,000 Ñy~�áŠ~»:Â™ä6,

adjustable %,¦/ÐÁ(6,�áŠ~»:Â™ZäÅßg]~Zi+zZ÷ 500

gz9™Šc*YñXZkZŠZx 5,000 gz9ÐÁ™Æ 20,000 ÅÁZiÁÑbÃ tax

ÐÁZzgŠgxãWæãzZá{0+ZâV6,1úÁƒÇX

ggggLLLL@@@@****`̀̀̀zzzzVVVVZZZZzzzzggggŠŠŠŠ»»»»0000++++ZZZZggggzzzzVVVVccccWWWW‚‚‚‚yyyyYYYY

34% øg}ŠzgÓ#Ö~LÍØZg}¦™ZäzZáZ�ÛZŠÅ®ZŠ~ XXXX42

ZŸ±Æ!*z	Šo½~LÍØZg}¦™äzZáZ�ÛZŠÅù¦®ZŠ¹ÁìX

LãCŠzVÃzÝŠb$+2gZq-Zë½ìXgL»gz!*gøg~u»‡.ÞŠg
z�@*ët¡LÂxÃ(,Zë{Zzg6,.yÁ&ìX…L¸Z2Å4z
ÆagL»gz!*gzVÃW‚*V�ÛZë™**ƒVÏX°Zß‰ÜgLŠ»0+ZgzVÅZq-
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»zZzgLÂxÐ!*CÙìX Undocumented economy (,~®ZŠ
»ÑæZkz‰ÜJ-7gZ7ƒYZ#J-�gL Documentation uÅ

»gz!*g™äzZáZLLÍØZg}¦7™,ÐXZk.ÞÆfg)‡ây~Zq-
Z+Ô”gs™zZäÅ?m,ìTÆfg)zÃ¹Ó#ÖÃgLŠ»0+ZgzVc

Islamabad W‚yLŠVÆZ̀ZYÅZYi]ïnÏXZ+±Z’ZY~

~”gs™ZðYNÏXZsxW!*Š~ZyŠVÆ}òÅ Capital Territory

ÆẐ7oÆ!*¹”V~**ÇHYñÇX evaluation Zzg monitoring

6666,,,,QQQQeeee----KKKK»»»»ZZZZFFFF import EEEEiiii6666,,,,....$$$$ÅÅÅÅ

¬@Š*Zzgøg~̧òi0+Ï~ƒäzZàF,¹zp~ÐçÑ}Ã!*ģppÆ XXXX43

azc*»™ŠZgZ•ðZÌ»qïìX°Zß‰ÜWw0*ÎyEiÄiÎ‚ÌÆ¤&
Åßg] sheets c*rolls Åg¬îÑbÐ 5% ”{̀h+zVZzgZ¶gZ]ÆâÃyÃ

Ñ†Á™äÔ̧ò input ™äÅZYi]ìXZ¶gZ]Å import ~Ei6,.$
APNS 6,.$zc*Z&+7~ÅæŠZzgà-VÃÂZ¶gZ]Å�ÛZbÆa?m,ì�

Qe-K6,ZFŠ}Šc*YñX 5% Åñ	Š{¤&ÅÑo7g}™ä6,ñ	Š{

QQQQˆ̂̂̂»»»»ZZZZ§§§§YYYY

Y~Q%F,¹»@s 2018 ÃšÅqDg7ĝÆ_.âà‚w XXXX44

~Zk GDP ìX 13.50% »Üs GDP qÝ7™0*c*X�Ã8-øøg~
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g;ìXøg}�Ã8-ø»wZzgÃZy static ø»zëZq-Š;ð~Àòîg6,
Z½CƒðèVÆ£«~¹úìXÑg`ÏZ&+7~Ìic*Š{F,òÔ

c o n c e n t r a t e d ìÔ3ŠzVÔÃbÔðz@ZzgpgZuÆ‡V~„
ìX0*ÎyÅÅ£«Zzg(ßYÆZ�ág-V~Ì−ŠgZ6,ìXøg}

Zzg c h e a p  i n p u t  c o s t s Z&+7søÃ S M E Ñg`ÏZzg

Å¢zg]ìXøg~ boost Å�ÛZbÅæ~Zq-ÇZzg(,} workforce {q
production-led growth ÅOñ consumption-led growth Ó#Ö

Ã(,JzZŠbeSìX

»[$!Z[~',WæZ]ZzgØVÆ�ÛzrÆazZV£œÅŠÆ XXXX45

‰»V~ custom tarrifs a´ZŠZâ]»Z´y™zVÇXøgZñ	Š{
export competi t iveness g-EÃWÐg‚rìXZke~—F,Zzg

Å¶K0+„Æa tariffs ÃvyàäzZá domestic production Zzg

ziZg]ÅÔ̂g]ÔZp!WgZzg�Z:ÆâÎ½7gxzg]ƒ_ìXZkxzg]

categories Å‰ custom duties Zzg regulatory duties ÆË~

HŠHìX reviewÃ

 tarrif Æµn 135 X» inputs Zzg  raw materials ‰ X46

Ôl}ÔywZâYÔ tanningÔfoot wear 6,ZW,7,@*ìZzgX»mö8Ô lines

eZ†Zzg¡ÅØVÐìÔÅ¶K0+„™àˆì@*�Zy6,¬Z+Qe-KZzgZŸ°
Qe-K~¶Æ´z{gc{~e-KÆÑÍ3,pV»{Øc*Zy~¶ÅYnX
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ÅŠgWæ6,gc{~e-K plastic moulding compound Z’Zðîg6, XXXX47

Å¶c*{ØZzgQe-K~¶Åˆzm,ÃZk.ÞÅàg~Æ‚B„**Ç™Šc*YñÇ
YÐ 2019 âga 31 6,Qe-KZzgZŸ°Qe-K~¶Å̂zm,Ã items @*ë†

**ÇHYñÇXZyZŠZâ]Ð£ò�Ã8-øÅj,Z‚ÛZðZzg±',WæZ]Å
Ã4¯ä~{§pZ{æŠAÏX competiveness

representation £òWIZ
\.5Îæ EiÔÓiZzgWI0*gF»g™äzZáZ�ÛZŠä XXXX48

local 6,e-K»™Š~YñYèZ+ZâY input materials Š~ì�‰
�ÔÆ»g™Š{WI0*gF~ZEwƒC SMEs X~Ðic*Š{F, vendors

ÃZL0*ƒV6,9Zƒä~æŠ�ÛZë™äZzgWI vending sector �X£ò
ÅY+$Ð vendors 0*gFÅ£òR6,»g~Åj,Z‚ÛZðÆa?m,ì�£ò

200 TÅ½ã input materials WI0*gFÅ»g~~ZEwƒäzZá
6,gc{~e-K»™Š~YñX import �ÔÅ tarrif lines 

»»»»{{{{ØØØØ penal surcharge 6666,,,,Overstayed goods

bounded warehouses Zg[gz9ÐiZZ+âqÅZâY 5 Zkz‰Ü XXXX49

~%Ä÷Æ7,~ƒð�XuâñÅ¶»Dg»gz!*g~',ZŠZg~ÃgµàäÆ
40 aÓ#Ö»ZgZŠ{ì�Hg{æ]Ðic*Š{7,}g�ÅzzÐZyZâY6,•zZÑ

ÅŠgWæZ] industrial inputs ™zhgz9»ueg`»™Šc*YñXZkZŠZxÐ
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~'×h+W‚ãAÏX

~~~~uuuuââââtttt»»»»gggg~~~~»»»»����ÛÛÛÛzzzzrrrr SEZs

~'×h+  regimeÆtaxes Zzg duties~(SEZs) cZ)îiz4, XXXX50

%Z¬]”gs™zZäZzguât»g~ÆâjwÃ'×h+4¯äÆaÓ#Ö
ZyŠâV (BOI ) Æ{Ø»ZgZŠ{gBbìX1geWsZâ$o-.3ï GHEH anoma l i es

~oƒF,ZçÆaZq-.ÞÅ Special Economic Zone Act, 2012

First Schedule ÆCustoms Act, 1969 »g~~̂zsìXtF,Zç
~uât»g~Ã'×h+W‚*V�ÛZë SEZs Zzǵ¸Z2~�áïÅYNÏTÐ

ƒVÏX

¤¤¤¤////++++ììììØØØØVVVVÆÆÆÆnnnnöööö....$$$$ZZZZzzzzgggg����~~~~6666,,,,gggg^̂̂̂

°Zß‰Üö.$Zzg�~ÅŠgWæ6,ûLÅg^PºmøiÃ„Šø7[ XXXX51

ìXŠvøiÃö.$Zzg�~ÅŠgWæ6,ûLZŠZ™**7,@*ìXZkûLÃwÆ
Wƒ^2$L÷BZi+¡HYYì@*ëtZi+óZq-îs²áˆƒCì

Z#Z&+7~ZK¡¬]�Ûz|#™**Ñzq™CìXZkÐ»gz!*gÆÑzqÆŠâV

~ZàzZáZyZY]~ZŸ†ƒ@*ì	�uât»g~~g»z^»!*)̄áCìX¤/+
ìuât»g~ZzgQF,¹Ã�ÛzrŠ¶c?m,ì�‡.ÞLZâYÅaZzZgÆa
ÎðYäzZà5ØV~ZEwƒäzZáö.$Zzg�~ÅŠgWæ6,•zZáû
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0*ÎyF‚ßVÐYg~ÂZ**ðÆdZyÅ¸g~7[g;ìTÐ: XXXX52

ÜsúZxÃF)b»‚oìÉZkdZyÐQˆÅçÙ»g™ŠÏÌ',~§b

‰ÂZ**ðÆ‡.Þ wind energy Zzg solar OW,ƒðìXZkÂßg]qw~

‰h+fgZù»�Ûzr**¦/k,ƒY@*ìX°Zß‰ÜZ,Qµ1VX~‡.Þ‰h+ÂZ**ð
Æ”w~ZEwƒäzZáöÛÔ�~ZzgŠvZbZY»gÅYC�ÔÐqÝ”{

Wæã6,LZFŠø7[ìX?m,ì�tZFZ,ZbZYÅaZzZgÆa6‡ì”{
µ1VÃÌ0*õ‚wÅæ]ÆaŠø7[ƒX

¸̧̧̧òòòòZZZZzzzzgggg¬¬¬¬@@@@7777ggggFFFF¿¿¿¿~~~~ÑÑÑÑ••••™™™™ääääzzzzZZZZááááµµµµVVVVÆÆÆÆaaaaLLLLgggg^̂̂̂

Zq-¡qçÑ}ÅyZzg›zú~ŠV»™ŠZg¹ZëìXöÆ XXXX53

yZâV~qÝÅˆ»xÒVoÆaz‡g»!*)̄k��X´z{Zi,ŠVÆ
£�VÐçÙZzg»gz!*g~u¤/ñV~ÌZŸ†ƒ@*ìXÓ#ÖCk™Cì�

ŠVÅj,Z‚ÛZðøg~Zq-Zë�Yf)ŠZg~ìXŠVÅu¤/ñVÆ�ÛzrZzgZy

~¬@îh-VÅÑ•Åj,Z‚ÛZðÆa?m,ì�Ó#Ö0*ÎyÆ‡ì™Š{Ë
ÌZŠZg}c*7gF1geÆik,ZÈxÂ{ŠVÅË¬@>~Ñq--VÐ

Y2019 �Û™,̂gZQÅ8òÆñZµ6,¬Z+Zi+zZ÷L»™Šc*YñXtÔJ	Ñð
û 26 ü



ÐÑÍƒÏX

4444LLLL»»»»{{{{ØØØØ

Y~ÑÍHŠHåXZk»Z:tÓx**y"5½5ë EEEYL 2015 4L+÷Zl XXXX54

™zhc*ic*Š{¶ÔZzgÓx"5½5ë EEEYµV6,åX»g7gf$ø6, 50 ŠyÇyXÅ‚Ñ:Wæy

ƒV»1úÁ™äZzgçÙu¤/ñVÆ�ÛzrÆa?m,ì�**y"5½5ë EEEYLŠyÇy

YÐI 2018 YÆˆÐ»™Šc*YñX+÷Zl 2019 6,4L»ÎfL‚w

ÅÑbÐÑÍåX?m,ì�"5½5ë EEEYµV6,tLZÏÑb 4% "5½5ë EEEYµV6,4L
ÐYg~g3YñX

»»»»YYYYgggg~~~~ggggxxxx  declining rates ********yyyy""""5555½½½½5555ëëëë EEEEEEEEEEEEYYYYµµµµVVVVÆÆÆÆaaaa

declining YÆfg)**y"5½5ë EEEY»g7gf$øÆa 2018 +÷.Þ XXXX55

ÑbÆ@sJ-W 25% YJ-’góÁƒ™ 2023 ”gs™Zc*ŠHåTä rate

Y**ìX»gz!*g~',ZŠg~»ZOŠ(,JäÆa¢Š;ã™ZðYCì�+÷
YÆfg)”gs™Zðˆ**y"5½5ë EEEY»g7gf$øÆLgf$~¶ 2018 Zl

’góYg~gìÏX

6666,,,,LLLL»»»»{{{{ØØØØ  Undistributted profit
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Y~”gs™Zc*ŠHZq-ZzgŠx6µ1V~uât»g~ 2015 +÷Zl XXXX56

ÆaŠg»guâtZ‰™äZzgñ	Š{µ1V~Rö(,JäZzg balancing Zzg

].]ÑäÅÃ@V~g»z^U*"$ƒZìXãCŠ~îg6,tZq-Lå	šZzgpg/
6,Îc*ŠHå	Zq-L undistributed reserves Æ´z{Z+ÓxêµVÆ

cash ‚wÆZ0+go«¾C‰@*ëL‚wÆ»ƒäÆbâ{ÆZ0+g
3MŠZgzV~„7™C‰X dividends

t‡âyZ+µVÆa)]»!*)̄¯	5uât»g~cZLâàf{], XXXX57

(,J**eS‰XaèRDµVÃZLo«Y]Ûzyog;ö
5+k,¥ƒ®gi~Ì„™ä7,D�ZkaZkLÅzzÐuât0*ÎyÐ!*CÙ

6,¬Z+LÃñ	Š{L‚w undistributed profits vƒg;åXOç?m,ì�
Æ»̂™Šc*Yñ@*�|V6Zzgñ	Š{µ1V~uât»g~ÆaZLâà

f{],~ZŸ†™ÃX

Inter -Corporate ZZZZEEEEwwww™™™™ääääzzzzZZZZààààµµµµVVVVÆÆÆÆ Group Rel ie f

ÆÆÆÆggggffff$$$$~~~~¶¶¶¶ Dividend

uâñÅ¶»DgZzgFgµVÅbàâZzgZyµV~uât»g~Åj, XXXX58

»WBñ	ŠìTÆ  Group relief Y~ 2001 Z‚ÛZðÆaZåLWge¼
�Zq-ƒ®8-v‰ÑZ_Æ�ZLv**]Ãf~µV~v™$ËìX?m,

YÆẐ+ÓxµV	ZLv**]ÃL‚wÆZ0+gWÐv 2019 ì�L‚w
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ÅZŠZ5ÃZyÆ‰ÆÚƒÐZåLÐ dividends ™g„�ÔÆâÎ
I™Šc*Yñ@*�ZyµV~uât»g~~ZŸ†ZzgZyÅbàâeƒnX

6666uuuuZZZZÞÞÞÞââââÆÆÆÆZZZZggggZZZZWWWW6666,,,,ZZZZiiii++++zzzzZZZZ÷÷÷÷LLLL»»»»{{{{ØØØØ

6uZÞâZOŠ~u¤/ñV»"gìZzgZk»ZPxŠ*½cZq-¢o XXXX59

0*Îãu»?kìXëZ6uZÞâÆfg)uât»g~Æ�ÛzrÆaF
ZŠZâ]?m,™gì�X0*Îy~gZe6uZÞâÆZgZWÃ¥iÅyh+z�Ûz|#
6,qÝ”{zÅg¶6,Zi+zZ÷LZŠZ™**7,@*ì	��Ûz|#”{c*yh+}‰¥iÅ

ƒ@*ìX0*Îy6uZÞâZzg»gz!*g~',ZŠg~Æ_« 0.02% » valueÀ
6,uât»g~Æ�ÛzrZzg»gz!*g~ZOŠÃ(,JzZŠ¶cZkLÃ»HYg;ìXZkL

ÅÑ†ÌÁƒÏX transaction Æ{8Ð6uZÞâ~

carry over »»»»&&&&‚‚‚‚ßßßßVVVVÆÆÆÆaaaa Capital losses

YÐLÅ 2010 6uZÞâ~¥iÅˆg]ÐqÝ”{Wæy6,‚w XXXX60

Ñb(,JðYCg„ìXZÏ§bLÅæ]ÃÌF!*g(,Jc*ŠHìX´z{Zi,ñ	Š{
Ì7 carry forward ‡âyÆ�6uZÞâ~ƒäzZávyÃZŒ‚w

HY@*XLÅÑjVZzgæ]Îf~ZŸ¯VÆæÃZzg6uZÞâ~uât»g~Æ
YÆˆÐ¥iZzg�gúÅˆg] 2019 �ÛzrÆa?m,ì�L‚w
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™äÅZYi]Š~Yñ@*� carry forward Ã&‚ßVJ- capital loss6,
HY adjust~capital gains ƒäzZávyÃ¥iZzg�gúÐqÝ”{

nX

ŠŠŠŠggggWWWWææææZZZZ]]]]~~~~¶¶¶¶ÑÑÑÑääääÆÆÆÆnnnnZZZZŠŠŠŠZZZZââââ]]]]

øg~Ó#ÖÆW¸i6,oÃ(,}̂gCÄg{ÅzzÐZŠZ°V~¹(,} XXXX61

Y~ŠgWæZ]~¶ 2018 °xÂZiy»‚oåXøg~Ó#ÖäH~+÷Zl
Luxury ÑäÆaFZëZŠZâ]ZVñXÆµ}ò',Wæƒgì�X

ÅŠgWæ~!*<mÔŠzâ{Ð{à¶zZµƒðìXÓ#Ö̂gCÄg} items

~'×h+¶ÑäÆaZyZŠZâ]ÃYg~gpp»ZgZŠ{gBbìX

»»»»ZZZZ::::tttt FED ££££òòòòîîîîgggg6666,,,,»»»»gggg™™™™ŠŠŠŠ{{{{»»»»ggggzzzzVVVVZZZZzzzzgggg…………VVVV6666,,,,

Ðic*Š{RögppzZàÚAÆZ”ÅŠgWæ6,¬Ð 1800cc Çh-VZzg XXXX62

8gwZ7,̂e-K¬Z+ìXZyÇh-VZzgÚAÅŠgWæZ]Ã'×h+Á™äc 20%

J-(,JŠc*ŠHìX´z{Zi,£òîg 25%Ð20% 8gwZ7,̂e-KÅÑbÃ
„6,o»¸g~)± CKD 6,¯ðˆÇh-VZzg…V~ZEwÆaŠgWæ”{

Ð1800cc igIŠ!Üsƒ@*ìXZknÅŠgWæZ]~¶ÑäÆa?m,ì�
Z7,̂e-K¬Z+ìXZ¤/pZyZŠZâ]»Ñ 10% iZZ+RöÅ…VZzgÇh-V6,

ŠgWæZ]~¶Ñ**ì@*ëZk+k.Þ~Z7g-EZŠZâ]Æîg6,Š¬YYìX
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Zzg duties 6,F§bÅ slabs »[$!°Zß‰Üñ!*b¯âVÅZ XXXX63

ÑÍ�X~gc{~e-KÔûLÔzŠƒ®8-LZzgñ!*bC~z){�áï taxes

(,Zë{ƒŠHìX0*Îy8ñãm taxation structure �XZkzzÐ

ZågKäÌo~)‡âãîg6,Ññ‰ñ!*b¯âVÅ¶K0+„ZzgZ7šu™ä
Device Identification, Registeration and Blocking Æa

·™Šc*ìX System (DRIBS)

Zka¢zg~ìŠgWæ”{ñ!*b¯âVÆLç5]Ã6u}ÐŠ¬ X64

Yñ@*�Ôzg‡~°xÂZiyÅzzÐÁÑ†zZáñ!*b¯âVÅ†V~ZŸ†

ÅãCŠ6, C&F import value :ƒnXOçÓ#Ö»ZgZŠ{ì�ñ!*b¯yÅ
”gs™Z™ñ!*b¯y6,¬Z+FnÆƒVÅzßàÆ  slabs 7VZzgW‚y

ñ	Š{!5¿.ç GEExÃW‚y¯Šc*YñXZkZŠZxÐtDƒYñÇ�−ŠgZÆñ!*b
¯âV6,ÁLZzgZdŠgZǢâV6,ic*Š{L**ÇƒX

ˆ̂̂̂ggggCCCCÄÄÄÄgggg}}}}~~~~¶¶¶¶ZZZZzzzzgggg'''',,,,WWWWææææZZZZ]]]]»»»»����ÛÛÛÛzzzzrrrr

øg}̂gCÂZiyÃ4¯ä»ŠzuZz',WæZ]Æ�ÛzrÆZŠZâ]Ðm X65

g‚rìXëAâ„~Ó#ÖÅY+$ÐæZìKYäÅzzÐ',WæZ]~
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'''',,,,WWWWææææZZZZ]]]]»»»»����ÛÛÛÛzzzzrrrrZZZZzzzzggggœœœœ1111]]]]

»Y,̂{1Yg;ìX regime ',WæZ]ÆjZáÐgc{~e-kVÆ X66

lead Zzg copper Zzg�Ã8-!*&+ŠVÆ� DTRE ZÍAŠxÆîg6,Ó#Ö
DTRE Å',Wæ6,gc{~e-K»™äYg„ìXZkÆ‚B‚B products

Ü',WæZ]Æ�ÛzrÅ Export Oriented Units Zzg�Ã8-!*&+iZzg

Ð(SMEs) ÅYg„ì@*��wZzgz*ZÚ6,Z,̂i revamping ŠVÅå

ÝÓx',Wæ+ÇyZyŠVÐic*Š{Ðic*Š{ÃZ+{ZVÃXÂµì�Xi{ZŠZâ]

~¶zZµƒÏX input costsÅ export industriesÐ

Duty Zzg DTRE ZkÆ´z{',WæZ]Æ�ÛzrÅÓxŠV!*<m X67

ÅåWIÂ6,ÚÂzŠ~Yg„ìTÐZyŠVÆ�ŠgWæ Drawback

export schemes ”{{xâwZzgZâYÅ¯g~ÄßÃD¯c*YnÇXÓ#Öä
™äÆaÌZq-6,z¤/Zx»W¸i™Šc*ì&âà unify Ægc{~�Û*zguÃ

YÅßg]~Z-Zy~7HYñ 2019 ~ÎfÆa+÷.Þ 2019-20 ‚w

ÇX

YÆ DTRE Æa units °Zß‰Ü6JéZ{Zzg�ñy~zZµ X68

ÅŠgWæÅZYi]ìXŠzu}ß1V~»gz!*g RBD palm oil/ olien �
™äzZßVÃZkœªJ-²:g‚ðÆa?m,ì�ZkœªÃ�|Zzgº[
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™Šc*YñX extendJ-units ~zZµ

ÆÆÆÆffffgggg))))ZZZZŠŠŠŠZZZZ5555 Promissory notes ûûûûLLLLZZZZzzzzggggZZZZååååLLLLgggg$$$$©©©©5555åååå GGGGEEEEEEEEHHHHiiiiÅÅÅÅ

~õƒðìTÅzzÐ  refunds Zkz‰ÜLŠyÇyÅ¸g~g¶ X69

Zq-îs²á~¦ƒñ refunds »gz!*gzVÃuâñÅº»‚oìXt

ÅZŠZ5Æ¿Ã!™äcÂxZŠZ5~WIÂ» refunds �XÓ#ÖäZy

»mìÂ outstanding claims ™ŠZg(,Jä»êHìX˜VJ-âèÆ
Æfg)™ä»êHìXZy promissory notes Ó#ÖäSyÅZŠZ5

Refunds ÅqgKÅæ]&‚wƒÏZzgZy6,oƒo«Šc*YñÇX notes 

Ã�gKâgL~Ö@™¢zg~×g¶ZÇ™Mh�XZkjZá notes ÆŠúh+ZgSy

Å refunds Æfg) notes ÐL¸Z2~oƒF,ZçÅYg„�@*�Zy

ZŠZ5eƒnX

Provisional assessment ZZZZUUUU****NNNNVVVVÅÅÅÅLLLL££££œœœœcccc Off-shore

»[$!WsØgµVÆfg)Lag~ÆgsyÅgzuåxøg~Ó#Ö XXXX70

ÅZq-ZëF,ßìX…

Organisation of Economic Cooperation and Development

NÑzqƒŠHìX)± dataÐterritorial jurisdictions ZzgŠv (OECD)

m u l t i p l e ZU*NVÃLÆŠJg}~Ñ**»°ÂìYèZy~
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offshore ˜V cases SâZßƒC�XZka?m,ì�Z, jurisdictions

ÃZåLÍØZg}Zzgz&Í-ô GG)~ªCÙ7HY@*@*ëẐiZVÓäZŠZgzV assets

ÅY+$ÐZ,ZU*NV»Å`Î1Y@*ìÂZ+ßg]~̂g~ãCŠzV6,
Å¯g~øáZzgZy6,L»¯g~ÎfZzgzßàÅYñXZk offshore assets Zy

F,çÐÅ`ÑƒñÛzyoZU*NVÐLÅ4zßàÆ´z{L¸Z2Å
0*‡Zg~Ã�ÛzrqÝƒÇX

????œœœœ1111]]]]6666,,,,ÑÑÑÑ††††~~~~¶¶¶¶

?%Ó#ÖÆaF,ÁˆÅwg‚rìXZkZ%Å¶K0+„Å¶̂ X71

specialized accessories Æa  )ù~( ostomy procedure�

Ë c o n c e s s i o n s ÅŠø7!¢zg~ìXñ	Š{ e q u i p m e n t Zzg

ÆaŠg»gCÙnÆ procedures �YèZy~Z, restr ictive Šg

Åe-K�Û~Zàĝe7¶TÐZyç**uFg-VÆDg%ÉVÆ items

Æj\ÃzÝ PCT Code ´`ÅÑ†~ZŸ†ƒg;åXZk¯6,?m,ì�
Drug XÅ¶K0+„ i tems ÆaŠg»gZ,Óx Ostomy Š~Yñ@*�

c*ziZg]¡™,ÔÃñ	Š{ Regulatory Authority of Pakistan

~�áïHYnX exmeption regime

»[$!øg~Ó#Ö»gz!*g™äÆaZq-Âîg6,4+�Û*zgu½ X72

™äÆa!z‰ÜÃ�áVg„ìXZke~øgZ¯¾o~uât»g~Zzg

»gz!*g~cÃ4¯ä6,ìYèZÏÐ£ò�Ã8-øÅaZzZg~&¢A6,
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ãCŠ~ZW,7,}ÇX',WæZ]~ZŸ†ƒÇZzg5iáVÆ6ñZµaZƒVÐXçÙ

YÆgZÉZßwt� 2019 Z&bÆZk
"5¼

÷
FGEZzgWäzZá+÷.Þ

/Z,ZŠZâ]ZV**XÐ',WæZ]6,FFçÙ%ƒ
/0*Îy~»gz!*gW‚y¯äÆap&4~Ñ**

™**Zzg  upgrade /ˆg]ÃW‚y¯ä»Z¤ZT~QÄ÷Ã‡.ÞŠguJ-
½™** end-to-end solutions Æa importers/ exporters

Zke~Zq-Zë�éZ~94Âx»·HY**ìTÐ@*̀zVÃZL
5i}Ãš{ZäÅOñZLZ»ƒÛÐ',Z{gZ„e-KZzgLZŠZ™äÅœª
�ÛZë™Š~ˆìX

»Y,̂{ágì�TÆaëä customs tariff ëYìZ0+ZiÐ X73

úŠb�@*�z{Óx·ƒ®giøwÓiZzg@*̀ specialised groups

YJ-åƒYñ 2019 »Y,̂{áÃXt¿âga tariff ¡VÆtg}Æ‚B
~oƒp´VÅYNÏ@*��Ã8-Zzg tariff structure ÇTÆˆ

Ã(,Jc*YnX competitiveness ZEĝøÅ
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»[$!tZ-ZyZzgZkÆfg)0*ÎyÆúZx(,}zZãZ0+ZiÐŠNMh X74

��Ó#ÖÆ0*kuÅbà»gze!ìXW`ÆŠyZ´yK‰ZŠZâ]»
Ñuât»g~ZzgØVÅF,¹Zzg›zúÃ’q-ŠbìXÃð6L7Îñ‰

Zzg bold �XëäuÃF,¹ÅgZ{6,¢ïÐÇ'×y™äÆaZq-
öy6,¿ŠgWæÑzq™Šc*ìXZyZŠZâ]Æ}òWäzZáŠâV~ aggressive

ªCÙƒVÐX£òÅÅ¤‰ÜZzgRö~ZŸ†ƒÇX5uât»g~WñÏ
»ŠzgŠzg{ƒÇXo~â™c*VaZƒVÏÔgzi~¾ä export-led growth Zzg

ÆñZµxWNÐZzg6»gz!*g†Ð	�Zq-60*ÎyÆZbZñF,0Ì
�XZq-p¥wZzg!*ZOŠ0*Îy!

¹¹]tÔ»[$!
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