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»P7™Dƒñ~Qg[™*»"u]*ZgƒVT 2015-16 M` X1

äZk¸xÃ"C{zVÐâZiZìZzgzik,ZW0*Îy·âZiÑpZzgQyÅÓ#ÖÃ
t tZ³Ziõì�ZrVä0*ÎyÅNuÃbàÅ§sÇ'×y™Šc*ìX
2013 Z³ZiZkzzÐqÝƒZ�ëä¢oZOŠ~0*ÎVÃ¯c*X»Z´y¬
ÐZy 2013-14 ÆZN!*]Æa0*Îy›>)y(Æšg~HŠHZzgQP

6,cgMæ»M¸iHŠHXëZ[J-Zy6,åŠc*-$ŠZg~Zzgx'×ZYÐ¿cZ�X



»»»»[[[[ZZZZ$$$$!!!!
tdiZ-ZyY}ì�Z#ëäÓ#ÖeàÂ£òZzgÎZŅ̃Zòâ1C X2

™YñÇXi§IŠ!Æf{], Default ~ 2014 òV~tªkMgZð¶�0*Îy
èÃg{@*gõJ-ƒäzZàZŠZ°VÃŠÙƒñZkZ0+Zi}»»°�ZiåXaè¬@
â1CZŠZg}0*ÎyÆ‚B»x™äÐZïg™`¸Zka¬@z‚bÅMæÂå
îg6,Èƒˆ¶Zzgf{],»{Ø™sÃMg;åX@*ëëät<™g3å�ZyçÙ
HÂVÃzZãîg6,ßU*"$™,ÐXZzģxäŠ¬�0*ÎãuÅezrÏZ[
ôp)gzVJ-V_ìX

å: Roadmap ~øg}‚t&£œ6,ŒZq-zZã 2013 �y X3

ÐX**X Default~ 2014 0*ÎyÃ (1)

qÝ™**Zzg Macro-economic StabilityJ- 2015 �y (2)

Š}‚wÐZq-Z+F,¹Ã�ÛzrŠbTÐgziÇgÆñZµaZ (3)

ƒVÔúZxÆ‚g}5VÅÑ•ƒZzg¾"$~¶Æaz‚b
�ÛZëKYNX

ëäZy£œÃqÝ™äÆa0*åVúŠ,Zzg6,z¤/Zx¯ñXëä X4

LÌZ,ÂZzg)=wŸ™ä~Ãð^Ck7Å�uÅbàÆ
a**¦/k,¸Xí0*ÎyÅui_ìZzgoF,¹ÅgZ{6,Ç'×yƒ[ìX

ÅÅÅÅççççÙÙÙÙ»»»»gggg™™™™ŠŠŠŠÏÏÏÏ»»»»YYYY^̂̂̂,,,,{{{{ 2013-14

»»»»[[[[ZZZZ$$$$!!!!
~ZkdiZ-ZyÆ‚t¼ZëçÙZ°ZŠzÑg7™@*ƒV�ñ�Š{âà‚w X5
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â{Å»g™ŠÏ»Zq©™D�X 11 c*10 c*9 Æ¬
‚g„X*¸ 4.24 Åˆg~Ñb Growth Rate ~ 2014-15 (1)

‚Ñ—F,¹Æ£«~tF,¹Æ(,_ƒñgDy 4.03 ',kÅ
‚g„Zzg 3 ~F,¹ÅZz‰Ñb½ã 2008-13 Å¶K0+„™@*ìX

‚ßV~ƒÐic*Š{ 7 *¸ Growth Rate -Vñ�Š{‚wÅ
‚å�Zyz�;]Å¯6,7gZ 5.1 ìXZk‚wF,¹ÅÑb»@s

qÝ:HYeX
»c[ZzgZkÅn{»gc*V; 2014m /

ÆŠgxy(ÏZî`ÅzzÐçÙ 2014 Z~ÐŠc /
u¤/ñV~V;
ZâYÅ¬@r~Sî%Å†V~"C{¶Å¯6,Zk /

Ð´‡VÅaZzZg~¶;
)©àDZzg”h+uŠ~Å¯6,gßÅ”VSînxÅ /
aZzZg~¶;
’ZzgðÅ�ÛZb~4~MäÆ!*z�ŠZyÅâ8-Æ /

ˆÅ Large Scale Manufacturing £«~¶Å¯6,
aZzZg~¶;
˜ˆ~ŒÛ2ÆZEwÅgëg~*¸‚wÆ£«~ /
¶ÔTÅzzZâYÅ†VZzgZ�ÛZ¹ig~i',Š„¶X

eZ°°¾ 1384 �Ô‚w (Per Capita Income) °°°°¾¾¾¾MMMMææææãããã (2)

eZ°°¾ƒ̂ìX 1512 ‚ÆZŸ±Ð 9.3 ¶Ô
‚g„ 12 ~Zz^ûS 2008-13 � ÅÅÅÅÑÑÑÑbbbb (Inflation) ZZZZ����ÛÛÛÛZZZZooooiiiigggg (3)
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‚wÅÁF,+ 11 ‚gkgeÅˆì� 4.6 ~ 2014-15 �ÑðX#
ÑbìX

2013-14 ‚Æ£¨~ 3 ~ 2012-13 ~ FBR Revenues (4)

¸V~Zy~ 11 ‚»ZŸ†ƒZXñ�Š{‚wÆ¬ 16.4 ~

‚ZŸ† 15 ZzgZyì�ñ�Š{âà‚w~  ‚ZŸ†ƒZì 13 '×h+
qÝƒÇX

‚Æ 8.8 ~5Ó#ÖÃ 2013 �y (Fiscal  Deficit) ââââ1111CCCCÄÄÄÄgggg{{{{ (5)

‚HŠHX 8.2 Äg}»‚oåX&ÜsPàV~Á™Æ
~Ó#Öäâ1CÄg}Ã'×h+Á™Æ 2013-14 ZŒâà‚wª

‚ 5 ‚J-özŠ™Šc*X²gzZVâà‚w~Äg}»@s 5.5

ìX&ëLZ¶KYZvóqÝ™BÐX
åXñ�Š{  ‚»ZŸ†ƒZ 11 ÆŠzgZy 2013-14~ ˜̃̃̃ˆ̂̂̂ÆÆÆÆŒŒŒŒÛÛÛÛ2222 (6)

‚ÅÑbÐZŸ†ƒäÅZyìX@*ë*¸‚w 7 ‚wZk~

»ŒÛçV~z(,JìX Fixed Investment Æ£«~

‚åÔ 10~ 2013 ��âÞ ZZZZÃÃÃÃššššMMMMssss0000****ÎÎÎÎyyyy»»»»0000****ŒŒŒŒggggffff$$$$ (7)

‚J-ÁƒŠHìX�ë¹ÏŠ;ÇVÅÁF,+ÑbìX 7 Z[
#̄¶VÆŒÛçVÅÑbZk0*Œgf$Ð³ƒCìXZk
a#̄ŒÛçVÅÑbÌ’góÁƒg„ìXZkÐuât»g~Ã
�ÛzrqÝƒÇYèuâñÅÑ†~zZã¶MñÏX

Zg[ 20.83 â{Æ 10 *¸âà‚wÆ¬ (Exports) '''',,,,MMMMææææZZZZ]]]] (8)

Zg[eZ°g�X 20.18 ~ 2014-15 eZ°Æ£«~�ÑðXZ6,s
 Quantity-wise ‚Å¶ìXŒV6,tZ%‡.Þf™ì� 3.2 ��
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',MæZ]»wÔ‚wÆ£«~ic*Š{g;ÔZâYÅ¬@âgL~

~‚t:MeX Value-terms ©¤/äÅ¯6,tZŸ†
Zg[eZ°‰Ô 34.65~ 2013-14 �ÑðXZ6,s (Imports) ŠŠŠŠggggMMMMææææZZZZ]]]] (9)

‚Å¶ìXt 1.61 Zg[eZ°gkgeÅIXt½ã 34.09 Zk‚w
‚»ZŸ†ƒZTÐ 10.3 !*]‡.Þf™ì��~ÅŠgMæZ]~

u~uât»g~Å?ÏƒCìX
12.89 â{~ 10 Æ¬ 2013-14 � Foreign Remittances (10)

‚ÆZŸ±Ð 16.14 ÆZÏ²á~ 2014-15 Zg[eZ°‰Ô
Zg[eZ°ƒˆ�XtZq-$á0+ZgZŸ†ìZzgZkÆa~ 14.97

«g0*g0*ÎEVÃsx7™@*ƒV�±u~¹„Zë™ŠZg
ZŠZ™gì�X

~*¸Zq-‚wÐic*Š{²%J-ZPxg;XZk Exchange Rate (11)

Political ~�Z~XmÆŠzgZyZq-¿VMc*TÅzz
~eZ°» In ter  Bank Market ¶XSkz‰Ü Instabi l i ty

gz9ìX0*ÎyÜu~ 102 ½ã Exchange Rate

Ãã~wqÝìYètŠvZ$ág-V6,Ì Exchange Rate

(,}eä6,ZW,Z0+ZiƒCìX®ZâgLãCŠzV6,ç™Š{LÑb
IŠ!)Dßg
w»{Ø™CìZzguât»gzVZzg™g@ÆZOŠÃ

»Zk§b»ZPxÔF',kÐ Exchange Rate ¢o™CìX
ŠÚ~7Mc*XZzgZkÐøg~u»Z±gbw™ä~æŠB

ìX
Åqª¡÷ Foreign Exchange Reserves ~ 2013 �y (12)
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Zg[eZ°g{‰¸ 6 **u¶XZÃšMs0*ÎyÆf{],Üs
ÐqÝK‰¸TÅ swap Zg[eZ°ÂZq-Z, 2 X~Ð

Ã IMF Zg[eZ°‚wÆMyJ- 3.2 ZŠZ5Z~~ƒ**¶²'×h+
J-ZÃšÆf{],Áƒ™ 2014 �Ûzg~ 10 ZŠZKY**¸Xí

7.7 Zg[eZ°g{‰Zzg#̄¶VÆf{],Ã5™À±f{], 2.7

Z(4å�$áh+z{ªkMgZ×VMy|»gz\  Zg[eZ°¸X
ŠJgäYg„�X»~ä¬f™HìX@*ëZ:v!ZvÅæŠ

Ðëä±uÃ¢oHZzgZ[tÛzãZ@*gmJƒÐ(,~u
Zg[eZ°J- 17 J-ôpƒˆìXZkz‰Ü±i§IŠ!Æf{],½ã

�Xt!*]  Æ0*k SBP Zg[eZ° 12 V‰�X~Ð½ã
Æf{],~ƒZìXëäZÏ SBP ‡.Þf™ì�½ãÓxF,ZŸ†

Zg[eZ°J-áYä» 19 ‚wZyf{],Ã@*gõÅ—F,+Rª
@sHgHìX

#11 �� (Stock Exchange Index) ™™™™ZZZZcccc6666uuuuZZZZÞÞÞÞââââZZZZ&&&&++++oooo (13)

Å 34,000 ÅR6,åÔZ[½ã 19,916 Ã¬xZN!*]Ægzi 2013

Market ‚»ZŸ†ìXZÏãCŠ6, 70 ì��  R6,VŠH
‚»ZŸ†ƒZìX 40 ~Ì½ã Capitalization 

~�ÑðÐ 2013-14 :::: Incorporation of New Companies (14)

5|VgZeÅIÔ²ñ�Š{‚wÆZÏ 3664 Z6,sÆŠzgZy
5|VgZeÅ 4100 »ZŸ†ƒZZzg  ‚ 11.9 ²%~Zk®ZŠ~

IX
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»»»»[[[[ZZZZ$$$$!!!!
ZkÆ´z{PZzgZŠZâ]‡.Þf™�X X6

‚wÆzMÆˆ 8 :(International Sukuk) ZZZZÚÚÚÚDDDDjjjjuuuu (1)

‚w» 5 �eZ°qÝ™äÆa 500 ~ 2014 0*ÎyäâÞ
MN Offers Zg[eZ°ÅÎZŅ̃Zò 2.3 HTÆa Offer ju
Yg~ Sukuk Zg[eZ°Æ 1 kH‰X@*ëëäÜs 5 ��
ÐqÝ Sukuk Zzg Euro Bond KX@*ët!*]‡&ÿELf™ì�

ÃZÃšä',Z{gZ„Zâ„âqÆ Proceeds ƒäzZà
Zzgù¦ŒÛ£  ™ä~ZEwH Retire Ã Domestic Debt

~ZkzzÐÃðZŸ†7ƒZX (Public Debt)

*¸P½k,~$4è MGäM\Ã¬@šZzgZ¨ð ~~~~zzzzZZZZ3333:::: IBRD (2)

F,ªCšÆg¬§0*ŒŒÛçVÆŠz!*g{Z̀ZYÆjZáÐCc*å
Ð¬ 2013 Å¯6,�y Macro Economic Instability ��

 Financing Å IBRD Ð0*ÎyÃ 2012 ÐØ−Mgì¸X
Macro Economic ÆaÌ**ZIŒÛZgŠ}Šc*åX Facility 

~0*Îy 2015 Zzgi§IŠ!Æf{],~ZŸ†Æˆ�Ûzg~ Stability

Æz‚bÆaŠz!*g{ZIŒÛZgŠ}Šc*ŠHìX IBRD Ã

»Òy™Š{Y,̂{0*ÎyÆ Initiatives Zzg0*Œ Economic Indicators X7

çÙZPx»o]ìXtzZãîg6,C@*ì�uŠg„‚~Yg„ìX
0*Îy  Zzguât»gzV»u6,Z±gbwƒZìX Development Partners øg}
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™D�X®ZZ[  uât»g~cz{ñZµ�ÛZë™g;ì�ê~¹Á˜´
Š}‚w~ŠZ4ƒDƒñë6,ZOŠ��*âà‚wo~'×h+4~Ññ
ÇX

»»»»[[[[ZZZZ$$$$!!!!

»g™ŠÏ»t£g¡øg}ìÑ]6,Œ7ìÉÎZŅ̃Zò‹t»gZzg X8

–+Ìøg~uÅ»g™ŠÏZzggz×wÆ2s�X~Zy~ÐP»
f™ZkdiZ-ZyÆ‚t™**eLƒVX

ä0*ÎyÃ Japan External Trade Organization (JETRO) /
ÆaŠzuZƒÐic*Š{Ih+{oŒÛZgŠc*ìX FDI

~ 2050 ÆZ0+Zi}Æ_. Goldman Sach's Jim O'Neill /
z,(,~u0 18 z,ŠgzÐ(,|™Š*Å 44 0*ÎyZLñ�Š{

YñÇX
Negative Æ_. Business Confidence Index Æ OICCI /

J-VŠHìX 18 Positive Ð’gó(,_ƒñ 34

Outlook ä0*ÎyÆ  Standard and Poor's zg Z Moody's  /
™Šc*ìX Positive Zzgqw„~ Stable Ð¬ Negative Ã

Tä Nielsen's Global Survey of Consumer Confidence /
2014 jgŠc*å� 86 ÅŠ~+â„~0*ÎyÃÁF,+ 2011

ƒŠHìX 99 Å«+â„~(,|™
 David Darst Chief Investment Æ  Morgan Stanley /
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ì�:  ä¹ Strategist

"Pakistan is set to take off, it is a matterof time"

Æ_.)]Æ!*z�Š0*Îy~ B l o o m b e r g  N e w s /
~ZŸ†ƒZìX Corporate Earnings

ÆÑg}~ 2015 # 2 äZL The Economist London /
0*ÎyÅçÙbàÅ°pÅìX

~Yg~ƒäzZá 2015 äZ6,s (WTO) zg®R,i+MgkH,̂c /
~0*ÎyÅçÙ»g™ŠÏÃuZ;ìX Trade Policy Review

Åâ�8- Terrorist Financing ��ZA*Ñ&+g8-Zzg FATF /
Grey ~ 2012 Æa¯c*ŠHZq-¬@ZŠZg{ìZkä0*ÎyÃ

~$áïHåÓäZŠZâ]øw¸Z2~p~Æˆ�Ûzg~ List

~$áï™1 White List Ðïw™ Grey List ~0*ÎyÃ 2015

ŠHìX

»»»»[[[[ZZZZ$$$$!!!!

ëM`Zz6,Òy™Š{ZßßVÅgzÝ~ZCçÙ^ð™gì�Xøg~ X9

»g™ŠÏ»t¿E+™{ZzgMÐMäzZà¬]øg}ïmZzg¤ÏÃªCÙ™C�X
Zq-/g~Ó#Ö0*gúyZzgúZxÃ�Z[Š{ƒCìZzgZyŠzâVÐG‰z°zVÅ
f)ŠZgIZðYCìXZKÓ#ÖÆŠ}‚wÅ§s(,_ƒñM`Ìë

Æ0*È�ZzgZkÅ?ÏZkŠ}P~ÌÃMñÏX Vision ZÏ
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PPPPÕÕÕÕiiiiÆÆÆÆããããCCCCŠŠŠŠ~~~~ÁÁÁÁÜÜÜÜ
»»»»[[[[ZZZZ$$$$!!!!

øg~PÕiÆãCŠ~ÁÜt�: X10

Fiscal ÃYg~g3YñÇXZkâà‚w~ ââââ1111CCCCÄÄÄÄgggg}}}}~~~~¶¶¶¶ (1)

~ZÐ 2015-16 ‚J-gppÅÃÒ™gì�X 5 Ã Deficit 

‚™ä»@sHgHŠHìX 4.3 '×h+Á™Æ
:½k,ÆŠzu}z~L\g$á]ƒV LLLL¸̧̧̧ÑÑÑÑ]]]]~~~~ZZZZŸŸŸŸ†††† (2)

~t¶L Fiscal Deficit ÏX@*ëZkñµ6,tzZã™@*gV�
ÑäÐ„eƒð Discipline ¸Ñ]~4~ZzgZyZY]~

ìZzgƒÏX
ÂZ**ð»%øg~Ó#ÖÅF,¶]~$áïìX ÂÂÂÂZZZZ********ðððð6666,,,,ÚÚÚÚÂÂÂÂzzzz:::: (3)

ZkÅZÌZk!*]ÐÈVì�zik,ZW0*ÎyZkˆ~ƒä
zZà7gÄ»!*‡°ÏÐfZCîg6,Y,̂{fe�XZke~Zq-
»ŸÅZq-Sàw',ZñÂZ**ð»ªx¿~ÑŠHŠHìX,

ÅÑbÆ@sZzgñ�Š{ GDP u',Z„zik,ZWpŠ�ÛâD�X
Ã‚tgnpƒñÓ#Ö¹ÐZŠZâ] Supply-Demand Gap

ÆZµ1V6,!~Ð»x 7000 MW ™g„ìXZke~

Åù¦ 3600 MW ÐðaZ™äÆ LNG Yg~ìX´z{Zi,
J-Zyµ1VÅ 2017 aZzZgÆµ1V6,Ì»x™gì�XŠc

áµìXZkÆ  »ZŸ† 10,600 MW ŠÆË~Ä~

2017 ´z{øg~Ó#Ö¹ÐZ,µ1V6,»x™g„ì��Šc

Karachi ÔŠc*÷¸$áZzg (Dasu) ÆˆåƒVÐXZy~ŠZÎ
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´z{F'×h+µ"$áï�X  ÆCivil Nuclear Energy

ÆaZkP~ëZŸ°œpV»Z´y™, '''',,,,MMMMææææZZZZ]]]]~~~~ZZZZŸŸŸŸ†††† (4)

Over all ÃÁ™äZzg Cost of doing business ÐXZke~

Facilitate Ã Exporters Ã4¯Dƒñ regulatory regime

HYñÇX
12.4 ÆgkgeK‰ 2012-13 Investment to GDP Ratio (5)

‚ƒˆZzgZ0+Zi}Æ_. 13.4 ~ 2013-14 ‚Ð(,|™
‚ƒYñÏXu»g~%Å(,fƒð 13.5 ñ�Š{âà‚w~

~2015-16 uât»g~ÐÌZkgDyÃ4™ä~æŠBìX
‚HgHŠHìX 16.5 ZkÑb»@s

â1CZOâ]Å{§øg~ÓxF, : Public Debt Management (6)

ÃSàÂzqÝg„ìXøg~ Debt Management Ã@V~

ÅzzÐu»g~ŒÛnÅ¶~æŠ fiscal consolidation qÝ™Š{
‚ÐÁƒ™ñ�Š{âà 63.9 » GDP ~ 2012-13 Bì��

‚ƒ 61.89 Ð'×h+Áƒ™ 2013-14 ‚ 62.9 ‚wÆŠzgZy
Fiscal Responsibility and Debt ‚w~ 3 YñÇXMÒ{

‚J-Ñc* 60ÆGDP Ã Public Debt Æ_. Limitation Act

YñÇXZ¶KYZvX
Zk6,z¤/ZxÆ Benazir Income Support Progarm (BISP) (7)

�çÑ}Æ¾d$ZzgøzxßÍVÃ–gZŠc*Yg;ì��ëƒÅ
~øg~Ó#Öä 2014-15 Zzg 2013-14 f)ŠZg~ZzgQy»hìX
Zg[gz9™Šc*ìX 97 Zg[gz9Ð(,J™ 40 ÆPÃ BISP
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Zg[gz9ÅYg„ìX 102 ZŒâà‚wÆatg¶'×h+(,J™
41 »ŠZ],{»g Cash Transfer Program ZÏ§bñ�Š{‚w~

ÑÄ{0+ZâVJ-(,Jä»@sìXZ# 50 ÑÄ{0+ZâVÐ(,J™
ÑÄƒÏX 53 �ZŒ‚wÆat®ZŠ

2 Šg`!*ÑZŠZâ]Æ´z{MÒ{âà‚wÆa0*ÎyšMZÓwÆPÃ
‚ZŸ†ìX 100 Zg[HYg;ì�� 4 Zg[gz9Ð(,J™

%%%%ÅÅÅÅFFFF,,,,¹¹¹¹zzzzFFFF,,,,zzzzóóóó ICT

~ (ICT) (ßY Information and Communication ¦/¸P~ X11

4~zF,¹c¹ÐZŠZâ]»Z´yHŠHåXZyZŠZâ]6,¼-VcgMæHŠH
ìX

----EEEEggggËËËËZZZZ~~~~8888ççççiiii
Zg[gz9Ð-EgËZ~8çiÆªx»êHŠHìXZy%Zœ/~ 12 X12

»ge SIM z){Æ´z{**ŠgZÆfg) e-agriculture Ô e-commerce Ô e-learning

8çi 500 Å¤&ZzggZcÅYñÏX¬%µ~Óxß1VøwÃN*~

»V»ZN[H 217 »ªx¿~Ñc*YñÇXZkÑÆ”wc0*Îy½~

Y[ìXt6,z¤/ZxŠÆMy~%Zi~ìZzg¹¢”gs™ZŠc*YñÇX

ŠŠŠŠzzzzggggZZZZëëëëŠŠŠŠ{{{{´̧̧̧̧́́́VVVVÐÐÐÐggggZZZZ����VVVV~~~~4444~~~~
Æfg) (Fiber Optic Cable) ŠzgŠgZi´̧VÃ!*¹oÐÃ$Máv X13

ŠHìXZkµ"6,!gëg~Ð  Zg[gz9Åuât»g~»êH 2.8 �häc
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#VÃÃ$MávÆfg) 128 ¿Yg~ìXß!*ðÓáVÅxzg]Ð
Zg[gz9ÅÑ† 3.6 ÝHYg;ìXŠ¸ñZ&]ÆZq-Zzgµ"Æ�

ÐgZÆÐøzxŠ¸´̧VÃ!*¹oÐÝHYg;ìX

::::Rationalization of International Clearing House

0*Œ»M¸iHŠHåXZk International Clearing House ~ 2012 ZÆ', X14

White 0*Œ~F{xV‰TÅzzÐ¹‚g}™g@Ãvyƒg;åX
»gz!*g~ZŸ†ƒZX¬xMŠòÃgµ Grey Traffic ~¶ƒðZzg)‡âã Traffic

à**Ó#ÖÅZÍAF,ßìX®ZëäZk0*ŒÅZ&b™Š~ìZzgÎZŅ̃Zò
™Šb�XZkÐÛzyo}0*ÎEVÃ:»²» Rationalise Æ3,c Calls

Legal Traffic »Ì{ØƒZX50*ŒÆË~ Grey Traffic ÃZ+{ƒg;ìZzg
t4â;:J-(,|ˆì� 1.1 �4â;:J-¤/̂¶Ô 367 ~2014 ��âÞ

kHÐic*Š{»ZŸ†ìX 3�

Information And Communication zzzziiiikkkk,,,,ZZZZWWWW»»»»¸̧̧̧òòòò6666,,,,zzzz¤¤¤¤////ZZZZxxxx'''',,,,ZZZZññññ
Technology Scholarships

�gz9Ð 125 ÔP~Š¸ZzgŠzgŠgZi´̧VÆCYÆa X15

Ð´‡V~oÅ**ñg ICT e°’Š¶»êHŠHåXZk6,z¤/ZxÆ�
e¤/~e°’�ÛZëG‰XZyzª`Æ undergraduate ‚! 4 -Eg-V~

4+-Eg-V~ŠZ¼1XZkµ"Ã 21 Cz¤]]ä0*ÎyÅ 480�
MÒ{ÌYg~g3YñÇX
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(Medium Term Macro Economic Framework)

»»»»[[[[ZZZZ$$$$!!!!
(Medium ‚!z‰æC 3 åÅ§bZkŠiÌøg~PÅÕi X16

J-»Zq©™CìZzgTÆ 2017-18Ð 2015-16 Úø~¯ðˆì� Term)

n{n{ï]qgzfs�:
‚J-áYc*YñÇX 7J- 2017-18 Ã GDP Growth (1)

~g3YñÇX Single Digit ~Z�ÛZ¹igÃ Medium Term (2)

‚J-(,Jc*YñÇX 21 Ã Investment to GDP Ratio (3)

‚J-HYñÇX 3.5 Ã Fiscal Deficit (4)

‚J-(,Jc*YñÇX  13 Ã Tax to GDP Ratio (5)

Zg[eZ°ÐZz6,g3YñÇXZ¶KYZvX 20 i§IŠ!Æf{],Ã (6)

Medium Term ZL¬Šz‚wÅ»g™ŠÏÃŠÙƒñë6,Zy�� X17

~Šb‰Z@ZsÃqÝ™ä~»x[ƒYNÐXZ¶KYZvX Framework

FFFF,,,,ªªªªCCCC6666,,,,zzzz¤¤¤¤////ZZZZxxxx
Growth Strategy

»»»»[[[[ZZZZ$$$$!!!!
F,¹ÆaZq-YìÑÇ¿ìZzgçÙF,¹ (2013-18) gzZVE@‚!µ/ X18

Growth Æa 2015-16 Å—ÑbÃqÝ™äÆaz‰Ü»Ìç™@*ìX
‚HYñÇX 7 J-ZkÃ(,JDƒñ 2017-18 ‚ì² 5.5 »@s
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‚Å 3.9 qÝ™äÆaigZ®)~ Growth ‚ÅÑbÐ 5.5~ 2015-16

‚ÅÑbÐ 5.7 ‚ÅÑbÐZzg}.â]Æ%~ 6.4 ÑbÐÔÅ~

»@sHgHŠHìX Growth

ZkE@‚!µ"~½Zzg¡Åœ—¬x™äÔpZ&Ã£tŠ¶Zzg X19

ÃF,¹Š¶»6,z¤/Zx¯c*ŠHì@*� Human Resource ¾"$Æ{8Æfg)
~ Total Factor Productivity (,SƒðM!*Š~»ZOŠ~ÃZ+{qÝHYnZzg

ZŸ†HYñX

F,ªC¿~ê6,ZÇf$0*gì’Ã�ÛzrŠ¶ÆaÕi»gÅˆ X20

»ZkygppzZá‡V~R,Z¡g^ÔñZ&]Ôâ1]ÔZzg High Growth ìX
}.â]Æ‡VÅ¶K0+„ÅˆìXZkÆË~Zy‡V~F,¹ÅgëgÃ4

~Zy»z(,JäÆaYìZ½öy»gHŠHìX GDP ¯äZzg

Zg[gz9gÇ‰ 1513 ~¸òF,ªC6,z¤/ZxÆa 2015-16 âà‚w X21

Zg[gz9$áï�Xu»g~uât»g~~ZŸ† 700Æ PSDP �XZk~zÃ¹
Zzg FDI ™äÆ´z{˜ˆÅuât»g~(,JäÆaê6,ZÇf$0*gì’Ô

�ÛZëKYNÐX Fiscal Incentives Æa Special Economic Zone

~ZŸ†ƒäÅÂµ Growth Rate ZyZŠZâ]ÆË~´‡VÆ X22

~zÌ(,|YñÇX GDP ìXTÐMÒ{',ÎV~Zy‡V»
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Z[~F,ªCPÆZëZŠZâ]6,gzÝeZßVÇX X23

(Water) 0000****ãããã
F,ªC6,z¤/Zx~0*ãÆ%6,¸g~uât»g~ÅYg„ìXTÆ� X24

Zg[gz9Åuât»g~ÐZµ1V6,¿ŠgMæYg~ 31 oÆZ´̧V~

ƒÐúc*Vì�0*ÎyÆwÆa Diamer-Bhasha Dam ìXZy~

~zZ^ðaZ™ä 4500 �Z�¢3ï EGH0*ãfí{™äZzg 4.7 .e$ZëìXZk~

Zg[gz9– 15 Å&¢AìXZk‚wëäe*Æai}qÝ™äÅ{§
Zg[gz9gÇ‰ 6 ~Ð¬{6,y»»x™äÆa 3 K�Zzge*Æ

�X

~0*ãÆµ"Zkˆ~Ó#ÖÅŠzu~ZëF,ß�XTÆ ����ññññyyyy X25

Ô1zVZzg0*ãfí{ Flood Dispersal Structures ÔDelay Action Dams �
™äzZágLe_VÅy¿~ÑñYñÏXZ,Yg~µ"øg~Âz»Zë

Zy~(Jw)ek,{&¼-ö E
YHZzg %œ/ƒVÐXÃMÒ{Zq-Šz',k~åHYYìX

2$8gJwÅek,{&¼-ö E
YH

J-ÂWZzg$áŠ~Ãge*)ÍZŠg( ´M!*Š(Ôâ#e*)ÍÎ(Ô
$áï�XZy(,}µ1VÆ´z{ëß"~gLe_VÅy6,ÌÂzŠ}gì

6,»x»M¸i™,ÐX Basool Dam �XZk‚wëÍZŠg~

ÅœyÑpÐ RBOD ZÏ§b�|~g´Jw)ĨZzg4(Zzg X26

e*Æµ"’góMÐ(,|gì�X´z{Zi,Zk‚w Darwat «gJ-ÂWZzg
´z{Zi,º[~**!eq-  ëí�ÛZl„Jwµ"6,Ì»x»M¸i™Š,ÐX

e*)Ẑw(6,»x»M¸iHYñÇX6JéZ{~ìwpZhÆµ" Ghabir Zzg
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Æaz‚b�ÛZëKYgì�XÃN*~°æ NOx;e*)Ñàzik,*y(ZzgÍïixe*
)†!zik,*y(6,»xYg~g3YñÇXZkÆ´z{º[Ô�|Zzg6JéZ{~

c[ÐDZzg0*ãÆMqÃgz1Æa3ßVÅéZzgo½~ï\ö0M[
Æµ1V6,»xYg~g3YñÇX

(Power) ÂÂÂÂZZZZ********ðððð
»»»»[[[[ZZZZ$$$$!!!!

~ä¬ÌÂZ**ðÆˆ6,Ó#ÖÅÂz»f™HìXëäˆÅZ&b X27

Bills Æa¹ÐZŠZâ]ZVñ�X~F,−ÆŠzgZyðÆic*V~¶Ô
»{Ø$áï�X@*ëøg~ZÝÂz Circular Debt Å4zßàÔag~Æ{8Zzg

ÂZ**ðÆ6z‚baZ™ä6,ì@*�xãCŠzV6,ðÅ¶Ã7gZHYnX

âèÅ§bZk‚wÌëäÂZ**ðÆˆ~ZŸ°Zzg:ðaZ™ä X28 

Æµ1VÆaƒÐic*Š{ģx–Å�X0*ãÔÃ%ÔƒZZzgZbÂZ**ðÐð
4ƒÇÔúZxÃ:ðxMñ Energy Mix aZ™äÆµ1VÅzzÐ0*Îy~

J-ßeo8-Ã½ã»™ä»@sgBb 2017 Šc ÏXZzgXÅæŠÐÓ#Ö
Zg[ 248 Zg[gz9Æ£«~Zk‚wZkˆÆa 200 ìXÔ‚wÆ
~gÇ (PSDP) Zg[gz9u»g~F,ªC6,z¤/Zx 73 gz9gÇ‰�XZy~Ð

‰�XZke~P(,}µ"8iïELfs�:
Zg[gz9 52 Æ¬%µÆa Dasu Hydropower Project /

gÇ‰�X
Æai}qÝ™äZzg (4500 MW) Diamer Basha Dam /
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Zg[gz9gÇ‰�X 21 yZC»xÆa
Zg[gz9gÇ‰�X 11 Æa (969 MW) ïyµ/ /

Zg[ 11 ÔÆa (1410 MW) aåÂVµ/ (Tarbela-IV) F,ˆ /
gz9gÇ‰�X

Zg[gz9 5 ÅZ\¤/i+cÆa (747 MW) ¢z0*zg6,Z� /
gÇ‰�X

(2200 MW) ™ZcÃ90*zgÆŠzµ" /
Ô(600 MW) *EÄµ/ /

Ô(105 MW) ÍÞÍw0*zg6,Z� /
Zzgvgz~ƒZÐ½zZá0*zg6,Z85»4ø EGHÆa J h i m p i r /

»ªxÔ Transmission

InterconnectionÆ IV Zzg III *Eä /
µ"Æfg)ðÅŠgMæÆa C A S A - 1 0 0 0 /

ÅœªX Interconnction

ðÅF,−» (2160 MW) ;àgz0*zgµ"Ð (Dasu) ŠZÎ /
µ/X

ð 1 3 2 0  M W 0‡Ì6,zZµ0*zgö.$ÐqÝƒäzZà /
»µ/ TransmissionÅ

Zzg Swich ing  S ta t ion ]Àö N)g~;àgz0*zg6,Z�Æa /
XInterconnection
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(Highways) $$$$ááááCCCCÙÙÙÙZZZZ����
»»»»[[[[ZZZZ$$$$!!!!

0*ÎyZLûz̧qÅzzÐ7g}êÃM:~5äÅ&¢Ag‚rìX X29

ZkŠgCîg6,qÝw»ic*Š{Ðic*Š{ÃZ+{ZVäZzgZÐçÙ4~~$+%
Æa¢zg~ì�ëñZ&CÂx~uât»g~™,X®ZëävÃVÔ$áCÙZƒVZzg

Zg[gz9Æ£« 112 Zg[gz9gÇ�XÔ‚wÆ 185 øVÅyÆa
‚»ZŸ†ìX 65 ~t

F,+F,ßìX…  $áCÙZƒVÆˆ~Ñƒg™ZcñR,z}ÅŠøg~Zë X30

³¢aDt$áCÙZ{oÅ¼k,$+wŠ}ÏXZkÐßÍVÃgziÇgx 1152 ¢ì�
MñÇÔEÐâgLJ-g‚ðM‚yƒÏZzgZOŠ~ZzgçÙF,¹~ZŸ†ƒÇX

Zg[gz9 120 ³¢aîsÑƒgX†ZÔvÆa 230 ~ëä 2015-16P
Zg[gz9gÇ‰ 61 ³¢aîsMyX4vÆa 387 gÇ�XZÏ§bÐ

³¢aîs4X©gM!*ŠvÅŠÆau»g~ˆÆF,ªC6,z¤/Zx 296 �X²

Zg[gz9gÇ‰�X 10.5~ (PSDP)

ZkP~$áCÙZ�y™äÆ¹Ðµ1VÆaģx–Åˆ�X X31

» N - 8 5 ³¢aîsÍZŠgF,"$ƒ$á[vÔ 2 0 0 X~ÍZŠgXgÂek,zgzh»
ƒ$á[X**vX$o-*î EGXÎgZ[vÔßM!*ŠX{EZwZÝöz}ÔßZg~"5ÿ HEZzgŠk,~

gZ‚vÃVÅy$áï�X
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Bus ZkÆ´z{øg~Ó#Ö™ZcÆúZxc�Æîg6,Zq-zg®¯k X32

**òtµ/ Green Line Bus Transit System ‡ì™g„ìX Transit System

16 œgZzgÎgYãN*îyÆŠgxygziZ:&ÑÄ)�ÛzVÅÜzÜ»ZIƒÇXë½ã
J-å™ä»ZgZŠ{gnp�X 2016 Zg[gz9Åù¦Ñ†Ðtµ/Šc

Ô0*Îy›>)y(ÅÓ#Ö»Zq-$á‚g (M2) ÑƒgñR,z} / ZsxM!*Š X33

10 Ð 8 µ/ìTä0*Îy~^Æˆ~Zz[',0*HXZ,µ1VÃCÙ
‚w~Zk§sÃð 18 Å¢zg]ƒCìX@*ëÔ Re-surfacing ‚wÆˆ

M-2 Âz7Š~ˆXzik,ZW·âZiÑpÅ@Ze$6,Íḡä˜%Æ¬zyÐ
1ìX Inititative » Re-surfacingÅ

(Railways) ggggwwwwmmmm,,,,
»»»»[[[[ZZZZ$$$$!!!!

gw})�ÛzVZzg‚âyÅ:Ô!gëgZzgMgZxŠ{F,−»fg=ìXÅ<å XEZZk X34

ÅF,¹øg~ZëF,ßìX

ZsxM!*ŠZzg™ZcÆŠgxyqw„~`ðˆ¤/+ÑíR,+ziZg]gw} X35

Å³:gzi»zØV»³ìXtZq-@*È{w»M¸iìX0*Îygwm,Z<VÔ
Zzggw}°VÅ4~~uât»g~ Signaleing System Ô Tracks 17VÔ

™}ÇX

ñ�Š{‚wÆP~qgzfsµ"øg~F,ßƒVÐX X36
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{EZwÐgZñz&+Zzg$á@g{ÐÑ!ñ.ÆŠgxy*.çFHH~ÃŠzgzt /
~å™1YñÇXtŠzâV{Ñw 2015-16 ™ä»»xâà‚w

Ð†[Å}ÑíÆ9{6,Œ�XMäzZá',ÎV~

0*Îygwm,!*¹*.çFHH-VÃÌŠzgzt™ä»ZgZŠ{gBbìX´z{Zi,
™ZcÐ{zgÆŠgxy*.çFHH~Åbà»»xÌåHYñÇXZk
ŠzgZy{y7gßŠOZVv6,*.çFHH~Åbà»»xÌYg~gìÇX

$zgøVÃ 159 ~tCDƒñZEyCk™@*ƒV�gw}Æ /
J-å™1YñÇX 2017 ¢o¯ä»»x�y

0*Îygwm,ÃZ<VZzg17VÅ”h+¶»‚oìXZk¶ÃŠzg /
™äÆaMÒ{‚wÆP~¢zg~ģxg¿ˆ�XÐ

6,ZäZ<VÃ%#ÖÆ 100 6Z”yh+}YNÐ² 170

fg)Šz!*g{‡.ÞZEw¯NÐX
517V»ZOxÌHYg;ìX0*Îygw}t 1500 ´z{Zi, /

ZŠZâ]ZL™g@Æ^ÆŠ"ÃpÎZg¯äÆa™g„ìX
gw}ÆÃ̂'×h+pÎZg¯äÆañ�Š{P~ZàzVÆ
gw}°VÅbàÆaSàģx–Åˆ�X
Zk‚wÐëZq-Zëµ"6,»xÑzq™gì�TÆ� /
ßŠOZVX{zgXÃ%æHH~vÆŠgxyW»Âx4¯c*YñÇXZzgZq-
%œ/~R,ŠNzwWn¯c*YñÇX
ñ�Š{P~âwÇh-VÆaZŸ°1ŠHVyh+äÆaģx– /
Åˆ�XZzgâw',ŠZg~Æae{*.çFHH~¯äÆa‚Û"5Í-ö GEHS~
»Ìµ/¯c*ìX
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Zg[gz9–K�X 78 Ó#ÖäZkP~gw}ÆaÀ5™ X35

Zg[gz9gw}5i}Å 37 F,ªCŠVÆaZzg 52 Zg[gz9 41 T~Ð
9ZƒVZzgSÆagÇ‰�Xñ�Š{âà‚w~gw}Æˆ~˜Zzg¬@
uât»g~áµìX

(Human Development) ZZZZ¨̈̈̈KKKKããããFFFF,,,,¹¹¹¹
»»»»[[[[ZZZZ$$$$!!!!

ËÌ¸x»ƒÐËuâtZkÆßvƒD�XZkaë�Yˆ~ X37

ZK̈ãF,¹ÆaK‰ZŠZâ]Ãuât»g~»ŠgzŠï�XYètw~!
gëgçÙF,¹ÅãCŠFÐX

Zy‡V~ZVñYäzZáZŠZâ]qgzfs�X X38

Zg[gz9gÇ‰�XÐ 20.5 µ1VÆa 143ÆHEC /
o½~Z-Eg-VÆF,ªCµ1VÅŠÅYñÏXZk

Zg[gz9ŠbYgì 51 Ã HEC Æ´z{Yg~ZyZY]ÆaÌ
Zg[gz9–K‰ 71.5 �XZk§bZd½ÆaÀ5™

‚ic*Š{ìX�±âàqÑ]ÃŠÙ 14 �Xtg¶Ô',kÅÚ
ƒñ{™ëwZŸ†ìX

¡Æˆ~}.â]Å�ÛZbåîg6,ß!*ðÓáVÅf)ŠZg~ /
~œ�¢ŠZ]Ã±ÆŸÆ�zÃ¹Ó#Öä 2010 ìX
J-¡Zzg‹ŠM!*Š~Æ¸ò6,z¤/ZñVÆaģx 2014-15 ‚w

�ÛZëÅ�XëÂµgnp��MÒ{',kÐß!*ðÓ‘ZyZŠZâ]
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ÆapŠģx�ÛZë™,ÏX@*ëzÃ¹Ó#ÖZë¸ò6,z¤/ZñV6,¿
ŠgMæÆaß!*ðÓáVÃ}ZæZŠ½™CgìÏX
ëä›>Æšg~ZzgˆZiZVzik,ZWäZLZk³x» /
Z´yHå�ë½6,ƒäzZáZyZY]ZLŠzgÓ#Ö~

‚J-(,JŠ,ÐXëZLZk³x6,‡ì�pŒV 4ÆGDP

tY'¢zg~ì�½6,ZyZY]»Zq-¹(,Zzß!*ðR6,HY@*
‚ìX½6, 20 ìZzgù¦(ZyZY]~zÃt»zÜs
‚J-áYä 4 ‚Ã 1.67 » GDP ZyZY]Åñ�Š{Ñbª

‚Ð(,J 0.34 » GDP ÆaÔzÃ¹Ó#ÖÃZKñ�Š{Ñbª
ÆGDP ‚™**ƒÇX²ß1VÃZLñ�Š{{ª 0.80 ™

‚™**ƒÇXzÃ¹Ó#ÖZKf)ŠZg~Ã7gZ 3.2 ‚Ã(,J™ 1.3

ÆqDZ°kÅgzÝ National Economic Council ™}ÏZzg
~˜VZkñçq6,ÌWƒðZkÃæÃgnpƒñ=¢ì
�ß!*ðÓ‘ÌZKf)ŠZg~Ã7gZ™,ÏX

TDPs and Security Enhancement

(Special Development Package)ëëëë
»»»»[[[[ZZZZ$$$$!!!!

øg~¸xäŠc¤/Š~»£¨™DƒñâwzYyÅ"·ŒÛ!**VŠ~� X39

ptZq-Z+ÒìTÆ{8cîsZ=CÃl™äÅ¢zg]ìX
M6,c¢[³[Zk¤Æx{8Æ³x2Æ‚BÑzqHŠHåZzg

TÆaZ¯Z`  øg~Z¯Z`äŠÔ»·Šg~Ð£¨HìZzgVà»xÒV×�
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0*ÎyIg·ŠÅ��X@*ë«îƒDƒñŠÔÅY+$Ð?zgZzg™Zc~Å
YäzZà),ŠÑ:»ggzZ×V…c*ŠŠÑC��kBYg~ìZzgZÌMgZxÐá̂»z‰Ü

7Mc*X

SyzZu]ÐU*"$ƒ@*ì�Z0+gzãŠÃqÃ'×h+¢o¯äÅ¢zg]ìX X40

…Zy´̧VÅ™«™**ì˜VÐŠc¤/ŠzVÃïÑY[ìX…yÐ"
ÃZLyzV~!*z‡g§jÐM!*Š™**ì@*�z{ (TDPs) yƒYäzZáßÍV

ÅzZ3 TDPs 6u}ÐZKi0+ŠHVÑzq™ÃXOçZq-åÕiÆ�
Å¢zgc*]Ã7gZ™äÆaÓ#Öä Scurity Enhancement ZzgwÆa

Zg[gz9–K�X 100

MDGs Community Development Program

Æ”wZzgzWF,¸ò¢Š~F,ªC»ñVÃ£òR6,á™Yä MDGs X41

ÆaÓ#Öä¡Ô½ÔgKvÃVÔÈzVZzggLe_V6,ŒgKgK
F,ªC±Ñzq™ä»6,z¤/Zx¯c*ìXÅ¶K0+„Ìß!*ðÓ‘™,ÏZzg
£òßÍVÅæŠÐZy6,cgMæÅf)ŠZgÌß!*ðÓ‘„ƒVÏXZk6,z¤/ZxÆ

Zg[gz9gÇ‰�X 20~ 2015-16 aP

(China Pakistan Economic Corridor) uuuuXXXX0000****ÎÎÎÎyyyyZZZZOOOOŠŠŠŠ~~~~ggggZZZZ@@@@ZZZZgggg~~~~
ì Vision u0*ÎyZOŠ~gZ@Zg~zik,ZWâZiÑpZzgZdìªŠ]» X42

TÆ�uZzg0*ÎyÆŠgxy@*g]gZ�VÃbw™**Zzg'×h+4îg6,y™**
ZzgMy»gZkÃz‰Z¨Zzgf!Z¨J-(,Jc*Y**ìXëZkã~µ"6,õCk
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™D��0*ÎãuÅ¼k,$+wŠ}ÇX

øg~ZëF,ßìX½ãZq-â{Iìœg (CPEC) eÑ0*ÎyZ)îÃgi+z X43

Zg[eZ° 46 Zzgzik,ZW0*Îy·âZiÑpä½ã (Xi Jin Ping) j~X’
âqÐvÃVÔgw}Ô8»xÔÍZŠg7g^ÔZzgÂZ**ðÆZµ1VÅyÆ@*g]

ŠzâV',ZŠg˜´ZzgêÃ�häÅZëãCŠìXtÃgi+zg CPEC ç@}6,Š\KX
øgZoZzgZkÆúZxp¥àÅZk  Å&¢Ag‚rìXZ¶KYZv Game Changer

ÃÓx 2015# 28 2wÃ0*BÐTÅZyÐÂµìXzik,ZWâZiÑpä
(Ï)oVÆZ»',+Ãµ"ÆjZáÐZOŠ~1@*�Zke~zWF,
Z·tgZñaZHYnXT~Zv¬\ä»x!«�ÛâðZzgZ[ţòZ·tgZñ
»µ/0ŠHìXëZkµ"ÆÛzã**Š+ÃtC**eT��z{Zk¸òZ·t
Æµ"6,:"YZ‹ZnZVNZzg:„ZkÅgZ{~g»z^eZ%ÅÃÒ™,
YèëZk§bÅËÌ‚ilÃ»x[7ƒäŠ,ÐXZ¶KYZvX

ÆŠv CPEC ™ZcÑƒgñR,z}ÆZ”VÅŠÆ´z{ëä X44

”V6,»xÑzq™äÆaģx–™Š~�XZsxM!*ŠXek,{Z�³{ygz^Æ
10 ai}qÝ™äÆai}qÝ™äZzg8S~Å{§ZkP~

Zg[gz9–K‰�X´z{Zi,åÃ^Xj´V„6,»x»M¸iHYg;ìXt
Zg[ 29.5 ÆgZñÃ^XZsxM!*Š{»ZëvìXTÆa II $áCÙZÓŒÛZŒÛx|

Æ�gw}ø~ÌzWuât»g~ÅYg„ìT CPEC gz9gÇ‰�X
Ð0*Îy~!gëg].h+Zzg‡.ÞZOŠgw}»̂M¸iƒÇX
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6,z¤/Zx~$áïPZëµ"t�: CPEC

X(IPP) ~zZ^ð¯äÆŠzµ" 660 7g^‡Ì6,Ã%Ð X
X(IPP) tÐg~Ð¸ò¤/eÃðÅF,− X

ðaZ 330x2 MW ¢auH‚Ñ:Ã́ï%Zzg 3.5Ð II êšuX X
™äÆµ"
·zw7g~FÂZ**ð»0*guX X

~zZ^ð¯äÆ&µ"X 2793 0*ãÐ X
³¢a( 387 ™ZcÑƒgñR,z}»My4vX) X

$áCÙZ{ŒÛZŒÛx»ŠzuZ%³XgZðÃ^ÐZsxM!*Š X
Ã$Má X

gw}ð~ÅbàZzgR\¤/i+cX (ML-1) ™ZcÔÑƒgÔ?zg X
ÍZŠg‡ X

East Bay Expressway at Gawadar(18.98 km) X
~zZ^ðaZ™ä»µ/X 200 Ïc~ƒZÐ X

µ"X 2 ~zZ^ð¯äÆ 660 ‚‘Zw~Ã%Ð X
Infrastructure ZzgŠv Jetty £Zã~ X

µ1VÅÓxµ1VÅâà¢zgc*]7g~™äÆa CPEC Ó#Ö0*Îy X45

6,³xìX

ÍÍÍÍZZZZŠŠŠŠggggÅÅÅÅeeeezzzzCCCC
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MäzZáŠâV~ÍZŠg0*ÎyÅçÙF,¹~Z•ðZë™ŠZgZŠZ™}ÇZk X46

!*]ÃæÃgnpƒñÓ#ÖZk´ºÅezCc¹¤{ìXOçëZL
c–™gì��ÍZŠgÅF,¹ Projects z‚b»Zq-{§pZ{z¹ÐZ,

Šg`fs�X Projects cZë�XZy~ÐP
Zg[ 3~ 2014-15 c New Gawadar International Airport Xa

gz9gÇ‰�X
Zg[gz9ÍZŠgezCZågKc–G‰�Zzg 2 Xb

Åœ1] Distribution Zzg Treatment ÍZŠg~0*ãÅ�ÛZbÔ Xc

Zg[gz9gÇYgì�X 3 cZŒP~

~~~~ZZZZ´́́́yyyyGGGG‰‰‰‰6666ZZZZŠŠŠŠZZZZââââ]]]]6666,,,,ccccggggMMMMææææÅÅÅÅgggg7777gggĝ^̂̂ 2014-15PPPP
»»»»[[[[$$$$!!!!

c6ZŠZâ]»Z´y™zV~t¢zg~ 2015-16 ZkÐI�~P X47

&ƒV�ZkdiZ-ZyÆ‚t¦/¸P~Z´yG‰ZŠZâ]6,cgMæÅ
~Ó#ÖäZ‡VøwÃbÔ',MæZ]Ô 2014-15 g7g^7™zVXP

ÆjZáÐ¼Š6ZŠZâ]» Social Safety Nets igZ®)Ô¡Ô8»xÔLZzg
Z´yHåXZyZŠZâ]~F6ZŠZg}¯ä»Z´yå‰C7ĝZågKÔ

ÔD¯e�gKÃ±z){X´z{Zi,F5ŠV Mortgage Refinance Company

Ô”VÆ Credit Guarantee Scheme »Z´yHŠHX~gL‚âVÆa
Ôzik,ZWZY',ZñÁÑ†k**]Zzg¡ÆÕ»Z̀ZY Reimbursement ÕÅ

ZyÎdŒZŠZâ]ÅZÌ»Z0+Zi{™Dƒñëäz‚bÅ¶Æ  $áï�X
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!*z�ŠZy6,cgMæÃD¯äÆaCÙeZŠZâ]GZzg=tCDƒñZEy
6,åcgMæƒ[ìZzg!*¹â0+{6,¿ 20 ~Ð  ZŠZâ] 34 Ckƒ@*ì�À

Yg~ìX

2015-16 '''',,,,ZZZZññññââââàààà‚‚‚‚wwww (Special Initiatives) SSSSààààZZZZŠŠŠŠZZZZââââ]]]]
0*Îy!gëgçÙF,¹ÅgZ{6,Ç'×yìXp~ÆZk%µ6,…ec X48

�qw„~qÝƒäzZà»xçVÃ'×h+L¯NÔZ&q]Æ¿Ã!™,Zzg
úg{YäzZá‡VÅF,¹c¢zg~ZŠZâ]ZVNX½k,ÆZk{~Ô~

My~çA6,!*]™zVÇYè!*¹Šz»f™¬ƒ[ìXZ[~Zy‡VÅF,¹
ÆaZVñYäzZáPZŠZâ]»f™™@*ƒVX

'''',,,,MMMMææææZZZZ]]]]»»»»����ÛÛÛÛzzzzrrrr
~ä¬„Zk‚w',MæZ]Å$zg»g™ŠÏ»f™HìXZkÅ(,~zzÂ X49

¬@r~~ZâYSî¾kZzgezwÅ†V~¶ìXZq-gN*o¬@†V
ÃOW,7™Y1…ec�ëZ,ç5]6,ÌÃŠzhZN�øg~',MæZ]
Å)VZ¦ZŠÃOW,™gì�X

',Mæ~ˆÃ  EXIM Bank of Pakistan (Specialized DFI) (1)

ŒÛ2Å�ÛZb(,JäÔîsZ=C',Mæ~ŒÛ2Å7Á
ZzgÕÅœ1]Æfg) Export Credit Gaurentees Ô ™ä

2015-16 Á™ä~æŠÇgƒÇXtšâà‚w Risk ',MæàÇy»
Ð»xÑzq™Š}ÇX

¦/¸P~Ó#Öä :::: Export Refinance Facility(ERF) (2)

ð2015-16 -- P$«ç
GGk,    28     ————       ™™™™  



ZÃšMs0*ÎyÆfg)',MæZ]àÇyÃŠØYäzZá
‚™Šc*åZk 7.5 ‚ÐÁ™Æ 9.4 ŒÛ26,âguZ\ÅÑbÃ

ÐZÐ 2015 ‚HŠHZzgJ�Ñð 6 ~Á™Æ 2015 gf$Ã�Ûgz~
‚HYg;ìX 4.5 '×h+Á™Æ

:¦/¸P~Ó#Ö Long Term Finance Facility (LTFF) (3)

‚!æ]ÆŒÛçVÆâguZ\ 10 Ð 3 äZÃšÆfg)
‚Hå@*�',Mæ~ˆÅ×)VãCŠzV6, 9 ‚Ð 11.4 Ã

‚HŠH 7.5 ~Á™Æ 2015 uât»g~™ÃXZkgf$Ã�Ûzg~
‚HYg;ìX 6 ÐZÐ'×h+Á™Æ 2015 ZzgJ�Ñð

:ZkP~P Removing Anti Exports Bias in Imports (4)

Z,ZŠZâ]»Z´yHYg;ìXÐ¢sÅÑbÃ|IZ:
¯c*YñÇZzg',Mæ~ØV6,ÑÍƒäzZáƒV~¶Æfg)

»{Ø™Šc*YñÇTÐøg~ Anti Exports Bias ’gó
',MæZ]¬@r-V~4£¨™ÃÏX

',MæZ]~�ÛzrÆa    :::: Export Development Initiatives (5)

ziZg‹ˆg]Šg`fs‡V~ZZŠZâ]™g„ì:
a. Product Diversification

b. Value Addition

c. Trade Facilitation

d. Enhanced Market Access Zzg
e. Institutional Strenghthening

Zg[gz9gÇ‰�XZk 6 ZyZŠZâ]6,cgMæÆaP~

Æ1geÅÌ
$h½5ÿ
GI

GLâÅˆ Export Development Fund Æ´z{
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ìXTÐZk6,z¤/ZxÆÎf~æŠAÏX
C7g^ZågKMs0*Îy CCCC7777gggĝ^̂̂ZZZZååååggggKKKKMMMMssss0000****ÎÎÎÎyyyyÆÆÆÆªªªªxxxx:::: (6)

ÆŠzgZyëä 2014-15 Ñzqƒ[ìX‚w  Pocess Æªx»
�gz9yaK� 352  ÅyÆa Terminal îgnÅuu6,

@*�tZq-].h+7g^Æîg6,»x™nX

ÃÃÃÃbbbb
""""5555¼¼¼¼
÷÷÷÷
FFFFGGGGEEEE::::
0*Îãu~ÃbÆˆÃã~wqÝìXÃb»øg~ X50

',WæZ]~ÛzìXgziÇg�ÛZë™ä~ÌtÓxØV~ŸiìXZkˆ
Ôw e a v i n g Ôs p i n n i n g Ôg i n n i n g ÅîsaZzZg~iî~¾kÑÔ
ƒC value addition $áï�X~CÙR6, stitching Zzg processing Ôknitting

ìXZkˆÅZÌÃ$åLÃgnpƒñÓ#Öä*¸P~Zq-SàÃb
xg�Ï:X  ~Ì 2015-16 ‡»Z´yHåXqgzfsœ1]âà‚w
J-Ãb¡¬]Å',MæZ] 2019 Æ� 2014-19 Ãb0*Œ (1)

ÑÄZŸ°ñZµaZ™äc 30 ÃŠzkH™äZzgˆ~gziÇgÆ
Zg[gz9Æâ1C‡Åàg~Š~ˆìX 64.15

6,2014-19 ÃbˆÆZ)bÃi™äZzgÃb0*Œ (2)

cgMæcÓ#Öä8gwÃb1geÅúâÅìZzgZ[Zk
ìX Majority ÆZg»y~˜ˆÅ

2015-16 Ã£ò¸Ñ]Ðg^Åœª Textiles Exporters (3)

‚ZŸ†™äzZá 10 ~ÌqÝgìÏTÆ�',MæZ]~

z=Æˆ[ÐqgzfsÑbÆ FOB ',MæàÇyÃ',MæZ]Å
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Šc*YñÇX Drawback _.
‚ 5 Garments /
‚Zzg 3 Made-ups /
‚1 Processed fabric /

ÃÌ±@*gõÆñizV Textile Exporters Ð 2015 J�Ñð (4)

Long ‚6,Zzg 4.5 Ô Export Refinance Facility F,+g	6,
‚6,½ƒÇX 6 Ô Term Finance Facility

Æ�Ãb�~ÅŠgMæZ]6,Qe-Kâà‚w SRO-809 (5)

~Ì#gìÏX 2015-16

ö.$Zzg�~~uât»g~Åj,Z‚ÛZð™äcÃb0*Œ (6)

Technology Upgradation Fund Scheme ÅgzÝ~ 2014-19

»M¸iHYg;ìX
Ó#ÖÕ@Å].h+F,+(ßY”gs™Zä»¢³xgBbìXZk (7)

Plants ¸òZÔÐàgƒ[ìX² Seed Act e~

ÌF,ÁãCŠzV6,**ÇHYñÇXZk‡ây» Breeders Rights Act

zŠ{»g™1ŠHìZzg¢„ZÐzÃ¹»ŸÐàg~Æˆ¸ò
ZÔ~7HYñÇX

)F,šMc*CpZ&z|Z]ÅF,šMc 120,000 ÃbÆˆ6, (8

Zg[gz9Å“g¶ÐZq-~6,z�6,Z’Zð»xåHY[ 4.4

~Zk6,cgMæHYñÇX 2015-16 ìZzgâà‚w

(Agriculture) iiiiggggZZZZ®®®®))))
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Devolve ZkˆÅi»ñVÅf)ŠZg-VÆZq-(,}{Æß1VÃ X51

ƒäÆ!*z�ŠigZ®)6,øg~Ó#ÖÅSàÂzìX‚âVÃZ»k6,Zh©NÔ
âgL~Z@*gmJƒZzgŠgCMÃ]Åßg]~DÓ#ÖÆZ¤}~$áïìX

ig¦ˆÅæŠÆaLF,µ]Š~Yg„�X»f™½k,ÆŠzu}{ X52

~MñÇXŒV~*¸',k~K‰ZŠZâ]»f™™zVÇX
Credit Guarantee Scheme for Small and Marginalized (1)

*¸P~gL‚âVÃŒÛ2�ÛZë™äc : Farmers

Çg‹ZY»Z´yHŠHåT6,cgMæÑzqƒŠHìXZkZYÆ
�Ó#ÖZÃšÆ‚Bï™#̄¶VZzgâMz+÷¶VÃ

‚vyÅÑZ•ŠZg~ÅÇg‹�ÛZë™}ÏXZk 50 ig¦ŒÛçV6,
Z�!*gZã!zZá‚âVÃŒÛ2 10 ZYÆ�0*õZ�1~Zzg

ŠØYNÐXZkZYÆ�&ÑÄ‚yyZâVÃZq-ÑÄgz9
Zg[gz9ÆŒÛ2ŠØ 30 J-ÆŒÛ2�ÐXZYÆ�À

Zg[gz9Îä7,,ÐX 5 YNÐ²Ó#ÖÃ1¢ïGGL¢zg]
”VÆaqÝ Crop Loan Insurance Scheme (CLIS) (2)

K‰ŒÛçVÆÕÅZY6,¿ƒg;ìXtZYw~Ì
Yg~g¿YñÏX

» Live Stock igZ®)~ ::::Livestock Insurance Scheme (3)

ÐÌic*Š{ìXqw„~Zkˆ~zW Major Crops z
uât»g~ƒðìXZkˆ~'×h+uât»g~Åj,Z‚ÛZð™ä
Zzg‚âVÃñ70*%ÅF,(Š¶ÆaÔ‚wëä
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™äÆn Cover gL‚âVÆñwVÃÑhçZ]Ã
ÅZY»Z´yHåXZkZY Reimbursement Z›g÷Æ6,ÀÅ

ñ7gppzZá‚âVÃ 10 6,cgMæÑzqƒ[ìZzgZkÆ�
æŠ�ÛZëÅYg„ìX

ëig¦ŒÛ£Y]~ZŸ†™gì�Yè…Zy iiiigggg¦¦¦¦ŒŒŒŒÛÛÛÛ££££YYYY]]]]:::: (4)

ì�ig¦aZzZg(,Jä~ŒÛ2ÃSàZÌqÝìXgzZVâà
Zg[gz9Ð(,J™ 380 ‚w~Ó#Öäig¦ŒÛ£Y]Åu

‚»ZŸ†åX=ZkZ-ZyÃt 32 Zg[gz9™Š~¶X�� 500

â{~ 10 CDƒñpÙCkƒg„ì�ñ�Š{âà‚wÆ¬
Zg[gz9J-ŠbY`���øg}@s 369 ig¦ŒÛ£Y]

‚ZŸ†™Dƒñig¦ 20 Æ_.ìXMÒ{',këZk~

Zg[gz9J-áYNÐXŒÛçVÅ�ÛZb~ZŸ± 600 ŒÛ2Ã
ZzgZ›g÷ŠVÅ¯6,‚âVÃâàÄJ-g‚ð~'×h+œªaZ
ƒÏX

zik,ZWâZi FFFFÂÂÂÂZZZZ********ððððÐÐÐÐ−−−−zzzzZZZZáááákkkk[[[[zzzzwwwwVVVVÆÆÆÆaaaaššššÎÎÎÎŠŠŠŠŒŒŒŒÛÛÛÛ2222:::: (5)

ÑpÅàg~ÐgL‚âVÃœª�ÛZë™äZzgem,wZzgð
Ð½zZák[zwV6,MäzZá¸g~ZyZY]Á™äÆa

k[zsÎäc*6,Zäk[zwVÃ6Fk[ (Solar) 6F

Š¶»êHŠH  zwVÐps™äÆa‚âVÃšÎŠŒÛ2
11 ìXFÂZ**ðÐ½zZáMŠJY‹k[zsÅ7½ã

ÑÄgz9ìXZyÅyh+Zg~6,Ó#ÖZq-ÑÄgz9¦™ZäzZá
‚y¸ÇVÃ#̄¶VÆfg)%âguR\ŒÛ2�ÛZë™}
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Ó#ÖpŠZŠZ™}ÏXZkYÆ� Mark-up ÏXZyŒÛçV»
DÙZgk[zsÎäÆaŒÛ2ŠbYN 30 ',ÎV~ 3 MÒ{

Z�c*ZkÐÁi}gppzZá‚yZkŒÛ2Æa 12.5 ÐX
ŠgpZ„Š¶ÆZIƒVÐXZ¤/Ë',kŒÛ2ÆaŠgpZ„Š¶

Open Transparent ÏÂtŒÛ2  DÙZgÐ(,|Yñ 10 zZßVÅ®ZŠ
Æfg)ŠbYNÐXFk[zsÎäzZá‚yÆ Ballot

]em,wZ”`äzZá‚yÃ 5 ZyZY]~¶MñÏXgziZ:
]k[zs`ä 5 gz9-ðÅYƒÏÔ²ðÐ 1660

gz9-ðYƒÏX 466 zZá‚yÃ
ÅÅÅÅŠŠŠŠgggg~~~~ZZZZŸŸŸŸ††††:::: Product ion  Index  Units  (PIU)  (6)

gz9 2000 ~ 2010 Åñ�Š{Šg�Ñð Production Inex Units

HgÅˆ¶Xig¦i}Åñ�Š{†VÆ£«~tŠg**»°ìX
Å PIU »ZI™äÆa Financing Facilities ‚âVÃic*Š{
50 t gz9™ä»êHŠHìX 3000 Ð 2015 ÑbÃJ�Ñð

‚»ZŸ†ìX

zzzziiiikkkk,,,,ZZZZWWWWƒƒƒƒZZZZ››››gggg÷÷÷÷YYYY

Æ�¤{Zzgñf~Z%ZnÆ Health Insurance Scheme zik,ZWÅ X53

9 Ô Premium Cost ~ZkZYÅ 2015-18 ´`cÝÅœª½ÅYñÏX
ZHq~ÑzqÅYg„ìXMÒ{&',ÎV~ 23 Zg[gz9ƒÏXZ’Z~tZY

‚¾d$F,+ßÍVÃ½ÅYñÏXzÃ¹ 60 Zk»ŠZ],{'×h+zW™Dƒñtœª
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Ó#ÖÆi%æGLZOx´̧VªZsxM!*ŠÔÃN*ÔuryZzgMiZŠò~ZkYÆ�
»ZN[ Benificiaries Ì½ÅYñÏX Secondary Medical Coverage 

ZEwHYñÇX  Score Card ~ZEwHYäzZÑ BISP ™äc

zzzziiiikkkk,,,,ZZZZWWWWÅÅÅÅSSSSààààZZZZ±±±±

Z$ÆŠzgZyG‰z°zVÅŠÅ!*"$Ô!*<mâ�ZâVÅ#bz‹Š X54

ÆP~zik,ZW·âZiÑpÅ@Ze$6,SàZŠV»Z̀ZY 2013-14 c‚w
HŠHX~oƒ&ƒV�ZkZ-ZyÆ‚tZq-Y,̂{7™zV�ßvZkÐ
¾§bnƒgì�X

â�ZâVÅ»gz!*g~ :::: PM Youth Business Loan Scheme (1
&¢AÃF,¹Š¶Zzg"gziÇg~»{Ø™äÆaZkZY»M¸i

6,Mark-up HåXåîg6,÷^ZzgËsÅqïtZYg¬î
ŒÛ2½™CìXt!*]j,Z‚ÛZYì�DšZzg�Û†zzð

˜ˆÆšÌZk6,z¤/Zx~$áïƒ‰�XZ[ 7 šÆˆ
DÙZg 20 DÙZgŒÛ2àgƒñ�²½ã 15 J-ZkZYÆ�

ÐZkYÆ�ŒÛ£6, 2 0 1 5 ŠgpZZik,¨g�XJ�Ñð
‚HY 6 ‚Ð 8 ‚¶ÅYg„ìª 2 Ñb~ Mark-up

g;ìX
Zkµ"»Ñ  : PM Youth Skills Development Scheme (2

7g}o~{q~~ZŸ†Zzg"gziÇg½c*Câ�ZâVÃF,šM
DÙZgâ�ZyZkµ"Ðn 20 Š}™gziÇg�ÛZë™**ìXZ[J-
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DÙZg'×h+â�ZâVÅF,šM»¿ŠÆ%Zi~ 25 ƒ`�²

cZk6,z¤/ZxÃŠ´æZgkÔÁ/{-VZzg 2015-16 ìX‚w
Šc¤/Š~ÆDgZ�ÛZŠJ-;c*Yg;ìX

ZkYÆ�Z,pZ& ::::PM Interest Free Loans  Scheme (3
ìZzgZ7šc* 40 ~jg (PSC) z|Z]ÔX»¾"$2Ì»ge

DÙZggz9J- 50 gLŒÛçVÆZŠZgzVJ-g‚ð7ZyÃZz¹

1.75 ~ZkYÆ� 2014-15 ŒÛ2�ÛZëGYD�X‚w
DÙZgZ�ÛZŠnƒñ 44 Zg[gz9Yg~G‰XZ[J-ZkYÐ

‚ìXZkZYÃMÒ{‚w'×h+(,Jc* 100 �ZzgZkÅÑbzßà
Yg;ìX

PM Fee Reimbursement Scheme for Less Developed (4
Æàg (HEC) ZkZYÆ�Z,CY�Zd(z  ::::Areas

 6,z¤/Zx~ŠZ4�Zzg� Master c*Ph.D ”{Óä(ZŠZgzV~

ÁF,¹c*CZHqÐmgnp�Ô%œ/~Ó#ÖQyÆ(ZyZY]
ZŠZ™CìXZy´̧V~�ñyÔuryÔÃN*ÔZ0+gzy�|Ô†!

º[)MyÔ·zw7gZzge~Y{yÔDÔxâZàÔ9Ôp$á[ÔZS-(
Zzg6JéZ{)Ë%z]Ô#$¤/ZxÔ»ÑeJ�ÔÂg¾ÔÃ;^Ô´VZzg
45½ð XE
Y

(ÆÁF,¹c*CZHq$áï�X‚wgzZV~ZkYÐù¦
DÙZggz9°¤̈D 35 CYnƒñX²Zz¹ 41,871 îg6,

(ZyZY]%œ/~Ó#Öä',ŠZ“GXic*Š{Ðic*Š{ËsZzg
‡ì Student Service Portal ä HEC œªÃD¯äÆa

ŠgpZ„¦™zZäZzgnCYÆZ°ZŠ online HìTÆ�
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‚J-ZŸ† 100 zÑggpp~æŠBìXZkYÆ�ŠZïV~

ƒZìX
16 ZkYÆ�o½~ ::::PM Youth Training Scheme (5

Š~YñÏXZk Internship ‚w½gppzZá"gziÇgâ�ZâVÃ
6,z¤/ZxÆfg)ZyÅ&¢A~ZŸ†ƒÇÔZyÆgziÇgqÝ™ä
»Zky(,|YñÇÔZyÅ&6V~ZŸ†ƒÇZzggziÇgÅr~
~ŠZ¾ÆaZyÃ¢zg~Š/ÌxƒÇXZke~Z’Zð»x

ÐZkY»M¸i™Šc*YñÇ 2015-16 å™1ŠHZzgâà‚w
DÙZgâ�ZâVÃu»g~Zzg˜ˆ~ 50 TÆ�¬%µ~

DÙZggz9â;:HgÅ 12 Š~YñÏTczfÅg¶ Internship

¸òâ1CzÆÃgñáÆ_.Š~ Internships ˆìX
YNÏX

ZkYÆ� ::::PM Scheme for Provision of Laptops (6

T r a n s p e r a n c y gz²Æ_.A£«Æfg) P P R A

ÅôZã~~N*\yh+}YD�Zzg0*Îy½ International

ZzgMiZŠ§VzòÅu»g~-Eg-VÃ�ÛZëGYD�XZk§b
£ò  DÙZg~N*\„GY`�X´z{Zi,Zq-].h+ 70 Z[J-

~N*\£òîg6,Ì»gG‰�XZk 700 ö.$Æfg)
§bZkZYÐ(ßYR,ZcZzggziÇgÆñZµaZ™ä~æŠ
AÏX

Zg[ 20 ~zik,ZWÅZyÓxSàZŠV6,cgMæc 2015-16 âà‚w X55
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gz9gÇ‰�X

Performance Management and Compensation System

ÆñW,ÂxÅ°xñ�ŠÏF,¹ Performance Management êøÆZ0+g
ÅgZ{~qbZq-(,~g»z^ìXZkaZÐZŠ~ÔX:Zzgù¦ÔCÙR

Æfg)ZOò Performance Management and Compensation System6,

ÑäÅZ”¢zg]ìXZke~zik,ZW0*ÎyäZq- E f f i c i e n c y Zñg
‡ìÅìXZkwÅZ’Zð Performance-based Remuneration Committee 

ÆP~Zq-Zg[gz9Æz‚b–GYgì 2015-16 \g$á]ÅgzÝ~

�XÐ¬Ðð”{}òÅgzÝ~YhƒñZd»g™ŠÏ»bCÙ{™äzZà
Š~YñÏX Compensation î-VÔezn,âVZzgZ�ÛZŠÃ

Budget Estimates

»»»»[[[[ZZZZ$$$$!!!!
Å§sM@*ƒVX Estimates Z[~MÒ{âà‚wÆõÝZzgZyZYC X56

4,313 ÆazÃ¹Ó#ÖÆù¦âà¸Ñ]»( 2015-16 âà‚w X57

‚ 9.1 Zg[gz9Æ£«~ 3,952 Æ 2014-15 Zg[gz9Îc*ŠHì��
ic*Š{ìXëäLzßàÆaZq-(,Z@sg3ìXYèçÙF,¹Æa¢zg~

ŒYäzZáF,ªCZyZY]~ic*Š{LzßàÆ%ZŸ†e7ìX~Zk
e~ZK½k,ÆzŠzì~'×h+,Òy™zVÇX
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� Zg[gz9ì 1,849 ß!*ðÓáV»ZyƒV~zZŸ±Æ‚B X58

‚ic*Š{ìX²zÃ¹ 17.4 Zg[gz9Æ£«~ 1575 *¸‚wÆÃU*ã”{
Zg[gz9g{YNÐ��*¸‚wÆ 2,463 Ó#ÖÆ0*k!*¹â0+{z‚b

‚ic*Š{ìXzÃ¹Ó#ÖÃZk!*]»ZŠgZuì�6 3.6 Zg[gz9Ð 2,378

Åf)ŠZg~(,|ˆ Service Delivery ZOâ]Æ�ß!*ðÓáVÅ�Yˆ~

ìX®Zëß!*ðÓáVÃ0*ÎyÆßÍVÆa�Y}.#ÖZzgZð¬)Åf)ŠZg~
4îg6,ZŠZ™äÆ‡.Þ¯äÆaß1VÃŠ~YäzZàģx~ÚZŸ†ƒg;
ìX

Zg[gz9gÇ‰�� 4,089 ÆÀZyZY] 2015-16 P~âà‚w X59

‚ic*Š{ 4.8 Zg[gz9ÐÜs  3,902ÆRevised EstimatesÆ 2014-15�
~Š¬YñÂ Real Terms MÒ{‚wÆZ�ÛZ¹igÆ@sÐÁìXZ¤/  ��

ÓäZyZY](,"ÅOñ|~Áƒñ�X¸Ñ]~’góZŸ†Zzg
ƒðìX Stabilize ZyZY]~¶Ðøg~u

Zg[gz9ì 3,128 Ô 2015-16 »(',Zñ‚w Current Expenditure X60

Zg[gz9�ÔªZyZyZY] 3151 Revised Estimates Æ 2014-15 Z#�
~¶ƒg„ìX@*ëëä_5½3ð GGgKÅß
wÃæÃgnpƒñ©Z¯Z`Å¢zgc*]»

780 Zg[gz9ÆŠÃ¦PÃZŒ‚w(,J™ 700 Æ 2014-15 ìwg;ìZzg
‚»ZŸ†ìX 11 Zg[gz9(,JŠc*ì��

Zq-F,¹5+k,uÅuât»gZ:¢zgc*]ÃæÃgnpƒñF,ªCP~ X61
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2015-16 Zg[Æ£«~ 542 ~ 2014-15 Æa PSDP ZŸ†HYg;ìX
Zg[gz9–G‰�XZk~_5½3ð GGgK~ 700 ‚ZŸ±Æ‚B 29 ~

Temprarily Displaced Zzg Special Development Program ZŸ±Æa
Å!*³]zZ3ZzgQyÆ´̧VÅ$™-.ç

G
GLâ$áï�X Persons (TDPs)

‚J- 5 Á™Æ Ã ~PÄg} 2014-15 6�~ä¬f™H�ë X62

‚J-Ñä»ìX‚w 4.3 ~øgZ@sZÐ'×h+Á™Æ 2015-16 áMñ�X
Zg[gz9HgHŠHì²*¸',kt 1625 ÆazÃ¹Äg}»( 2015-16

Æˆ Surplus Zg[gz9Æ 297 Zg[gz9åXß1VÅY+$Ð 1524 Äg{
Zg[ 1383 Zg[gz9g{Y@*ì�*¸‚wÆÃU*ã”{ 1328 »Äg{ 2015-16

gz9ÆÄg}ÐÁìX
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zzzzŠŠŠŠzzzzxxxx

! »»»»ƒƒƒƒ$$$$

Z[~½k,»ŠzuZz7™@*ƒV�Lˆzm,6,ŒìX

oÃZLúZxÅF,¹Zzg#bz‹ŠÆnzZ�Ûâàz‚bÅ¢zg]ìX -63

øg~Ó#ÖƒV~ZŸ±Ãu~F,¹ÐæzoŠìX…ZLz‚bÃ±
Ô‚wÆPÅ  ™äZzgZq-²:LÂxÆnZKÃ@VÃZzg!™**ƒÇX

Åì�øg~Lˆzm,»1ú) Conscious Effort §bZk!*gÌëäZq-
%Z¬]c*C6Zzg¾d$WŠò6,:7,}Xøg~Pˆzm,ZkZ%ÃD¯NÏ�!*
W,z]Z�ÛZŠZzgSàîg6,z{ßv�L7Šïz{Ì¸ò�Û9ZŠZ™DƒñL
~ZCzeZBX

»»»»[[[[ZZZZ$$$$!!!!
LLLLˆ̂̂̂zzzzmmmm,,,,ÆÆÆÆúúúúcccc****VVVVèèèèoooo -64

ÆnŠ~YäzZàˆzm,qgzfsúc*Vèo6,FF�X 2015-16

Zzg))z~g¬%VÃ»™äÅ¾nÐZöMgZziÃ Exemptions (i)

zZ:heÆŠzu}%µ6,¿ŠgMæX
ÆnLÅZµZµÑjVÆÂxÃ'×h+ Non-Filers Zzg Filers (ii)

zW™**@*�‡ây6,¿ŠgMæ™äzZßV6,'×h+1úeZá%‡ây
ic*Š{ÅYñ cost of doing business Ð¥z¤/ŠZã™äzZßVÅ
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@*�z{ÌL,M~$áïƒVX
Å®ZŠZzge-KÅÑbÃÁH Slabs Q¢sÅZ&b™**@*� (iii)

YñX
LÆ¸Z2Zzg§iö0»g6,ÃU*ã@*�ßZ$+h+~ZôgZ]ÁG (iv)

YÃX
»{ØX distortoins ƒV~ (v)

ÆnZŠZâ] Documentation ÃzÝŠ¶Zzg Tax base (vi)

»z(,J**X Direct Taxes X¦ƒV~ (vii)

(Revenue Measures) gggg----EEEEZZZZŠŠŠŠZZZZââââ]]]]
Z[~PÆqgzfsg-EZŠZâ]»Zq-¿Ü%7™Dƒñ?m,™@* -65

ƒV�:
ÆÆÆÆnnnnLLLLÅÅÅÅÑÑÑÑbbbbZZZZzzzzggggƒƒƒƒ®®®®8888----cccciiii++++~~~~pppp~~~~:::: Securities )Z³(

6,LÅÑbÃZq-‚w Capital Gain YÆn�gú6, 2015 L‚w
åZzgZq-ÐŠz‚wJ-g¿  ‚J-(,Jc*ŠH 12.5 6,(Securities) J-g¿ƒð

‚™Š~ˆ¶XLÅÑjVÃ’gó(,JäÅ 10 ÆntÑb (Securities) �gú
‚Ð(,J™ 10 ‚Zzg 15 ‚Ð(,J™ 12.5 Sk0*ŒÆ_.SyÑjVÃ

‚™Šc*YñX'×h+t���gúŠz‚wÐic*Š{Zzgeg‚wÐÁ²áÆ 12.5

‚ÅÑbÐL¬Z+HYñX 7.5 ng¿ˆƒVQy6,

LLLL¸̧̧̧ZZZZ22226666,,,,¿¿¿¿ŠŠŠŠggggMMMMææææ::::™™™™ääää»»»»((((,,,,kkkkƒƒƒƒZZZZ1111úúúú )[(
L×Æ�ÛzrÔL¸Z26,¿:™äÅj,(ËZzgQyà-VÆ˜]

ð2015-16 -- P$«ç
GGk,    42     ————       ™™™™  



Ã‚tgnpƒñÔ�ZLLZŠZ™D�ZzgíL:Š¶zZßVÆ£«~

~Z(�ÛtaZ 2014-15 »gz!*g™äÅic*Š{7ZŠZ™D�ÔSyŠz5V~P
ÅÑbic*Š{Îðˆ¶XZkZŠZx Withholding Tax HŠHå�L:Š¶zZßV6,

ÆNon-Filers Zzg Filers Æ4}ò‚tMñ�XZk0*ŒÃYg~gnpƒñ
Æ£«  Filers nLÅZÑ²'×h+‡VJ-(,JðYg„�XÅ<å XEZ

3 ‚ÔzZÐ6, 2 ‚Ôa],i6, 3 6,LÅÑb Contracts Æn Non-Filers~

R,Z¡gR,i6,Ì Non-Filers ‚J-(,JðYñX 2.56,Profit on Deposit ‚Zzg
L¦/ZgzV6,ÌLÅÑbÃ Non-resident ZÑbÐZŸ†HYñXZÏ§b

!*]C**¢zg~ì�ÃðÌ¿ÍØZg{ŠZ4™äÆˆSk  (,Jc*YñXŒVt
c*g$©5å GEEHÌæ™YìX adjustment Zi+zZ÷LÐ$YìZzg

ZZZZzzzzggggRRRR,,,,ZZZZccccÆÆÆÆŠŠŠŠvvvvffffggggZZZZùùùù6666,,,,ZZZZiiii++++zzzzZZZZ÷÷÷÷ZZZZååååLLLL Banking Instruments 6666,,,,Non-Filers )`(
 Un-Documented ÆáZi~¹ƒð Documented Economy 0*Îy~

Zq-¹(,Z0*Œ½ìXt)gŠÔ)Qßà%gc*„Å§sÐŠ~ˆ Economy

Óx}.â]ÐnÂƒ@*ìpQy¸Ñ]~ZCz7eZm�Sy}.â]ÃYg~
B a n k i n g ‚ÅÑbÐQyßÍVÅÓx 0 . 6 gppÆn¢zg~�XÅ<å XEZ

Zzg-iÅR,ZcÆŠvfgZù6,L¬Z+HYñ�ZåLÆÍØZg} Instruments

ŠZ47™DX~t!*]Zq-!*gQ™CÙZ@*gV�Zk^þIL»Z:tL¦/ZgzV6,7ƒ
ÇX

Rationalization <<<<µµµµVVVVÆÆÆÆZZZZffffggggZZZZùùùùMMMMææææyyyy6666,,,,LLLLÅÅÅÅÑÑÑÑjjjjVVVV~~~~  )Š(
‚ÅÑbÐLÑÍìÔ  35 <µVÆÓxfgZùMæy6,  Zkz‰Ü
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‚ÅZÑjVZzg 25 Ð10 T6,  Dividend Income   âÎZñe-i+&+Zå
‚ÅÑjVÐL4ìXt§iY»gJÆ 12.5 Zzg 10 T6, Capital Gain

ZfgZùMæy~Zq-¸&»!*)̄áCìXZknËVÆZfgZùMæy6,
‚ÅÑbÐ7VLÎc*YñX 35 ñ�Š{

6666,,,,LLLL Dividend )f(
‚ÅÑbÐL¬Z+ì�¹ÐŠzu} 10 Skz‰Üe-ehÅMæã6,

Æ Non-Filers ‚J-(,Jc*YñÔí 12.5 ”VÆ£«~ÁìXSkÑbÃ
gì Adjustable ‚$+2g 5 ‚ZŸ†HYg;ìp 2.5 aÌLÅÑb~

‚ÅÑb',ŒÛZggì 10 6,LÅñ�Š{ Mutual Funds ÇX~tzZã™ŠzV�
ÏX

ÅÅÅÅˆ̂̂̂gggg]]]]ÐÐÐÐ´́́́4444555544445555ÿÿÿÿ FFFFGGGG
HHHH
GGGG~~~~6666,,,,LLLL Future Trading )b(

~ÎŠzVÅˆg]ÐqÝ Pakistan Mercantile Exchange(PMEX)

LÐI7@*ët»gz!*g~|Z]:ÂÍØZg}ŠZ4 Capital Gain ƒäzZÑ
¬Z+ìXSyÆCÙ Withholding Tax ™D�Zzg:SyÆSkAŠ+6,Ãð

‚ÅÑbÐZi+zZ÷ZåL”gs™Zc*YñX 0.1 ÎŠ}6,

yyyywwwwðððð»»»»ZZZZEEEEwwww )c(
‚ÅÑbÐ 10 Skz‰ÜZq-ÑÄÐic*Š{gz9ÆywðÆ�V6,

Zi+zZ÷ZåLzßwHY@*ìXðÅ†V~¶Æ7ÃSkÔÆnãCŠ~
gz9HYg;ìX 75,000 uÃÁ™Æ
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����~~~~ZZZZzzzzggggMMMMÑÑÑÑ]]]]™™™™ZZZZtttt6666,,,,ŠŠŠŠbbbb )k(
Skz‰Ü™Zñ6,ŠØYäzZáˆgCÔQZzg‚³MÑ]6,

L¦/ZgzVÆnZ,ˆgC Non-Resident ¬Z+7ìX Withholding Tax Ãð
‚ÅÑbÐÃFL 15 ÔQZzg‚³MÑ]ÆZEwc*ZEw™äÆh6,

L¦/ZgzV6,Ì�~Ã™Zñ6,Š¶ZzgQkÆZEw Resident ¬Z+ìXÅ<å XEZ
¬Z+HYñZzgSÐ Withholding Tax ‚ÅÑbÐ 10 c*ZEw™äÆh6,

ÃFL¦gHYñX

DividendÐÐÐÐReal Estate Investment Trusts(REIT) )l(
ÅZŠZ56,L» Dividend Æ-.$ƒ®giÆn REIT aèSkz‰Ü
Æ-.$ƒ®giÅ Mutual Funds Ãðe{§iY»g³7HŠHþþþþþþþþþþÅ<å XEZZy6,Ì

§bQ4ÑjV6,L¬Z+HYñX

„„„„::::™™™™ääää6666,,,,LLLL Dividen d )o(
Ó#Öä»g7gf$×Ã�ÛzrŠ¶Æn¹ÐZŠZâ]QVñ�ZzgF

Z,ZŠZâ]»SkP~ÌZ´yHŠHìXÐZ6uZÞâÆfg)»g7gf$
ˆ~uât»g~Åj,Z‚ÛZðƒX@*ëZ,ÓxZŠZâ]"ÑU*"$ƒfZ¤/
gLc.çIG0ƒ®giÃQyÅuât»g~6,o«:AXZ,c.çIG0ƒ®giÃDŠ¶ZzgµVÃ

šZzgpg/Æ´z{Ô Scheduled Å„6,âb™äÆn?m,ì� Dividend

„7™Cc* Dividend Z+êv�‚wÆZ!xÆb¹ÆZ0+gZ0+g×
Å„Æ dividend Ô(Reserves) ZâuJ-„™Cì�QkÆgm,zgi dividend
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‚Ðic*Š{ƒD�ÂZ+iZZ+g¶6, 100 ÆPaidup Capital ˆÌÔQkÆ
‚ÅÑbÐL¬Z+HYñX 10

ÅÅÅÅbbbbààààÆÆÆÆnnnn----iiii TDPs )p(
Šc¤/Š~ZzgZkÆ{8ÅÃ@VÅzzÐÃN*Zzg6JéZ{ÆÑÅV

ßv"yƒñ�XM!*Š~Æ$zg5V‰úgÂVÔ”VÔ),gÍVZzgFgzVäƒ
Ðic*Š{¾',ŠZ“Å�XQyÅö!*ã™äzZàM!*Š-V6,Ì”h+ZW,Z]%A$

Zg[gz9Îc*ŠHìXŠc 80 ƒñ�XSyßÍVÅbàÆZyZY]»(
¤/Š~ÆÜsSkkBÐOW,{ßÍVÃ¸xÅå×e$ZzgZæZŠÅZ”¢zg]

ZzgµV AOPs ìXSk½»£¨™äZzgSyßÍVÅ!*z‡gbàÆnâ−ZgZ�ÛZŠÔ
One Time Tax ™zhgz9Ðic*Š{ìÔZq- 50 ~Mæã 2015 6,ÔXÅL‚w

‚ZzgŠvÆnMæã» 4 ¬Z+HYñTÅÑb"5½5ë EEEYµVÆnMæã»
‚ƒXëQy™D��Zk¸ò�ÛÉ~ß"ÌZCzeZBÐZzgZkg¶Ã 3

ÅbàÆaZEw™,ÐX TDPs ÜsZzgÜs

(Relief Measures) ggggµµµµÆÆÆÆZZZZŠŠŠŠZZZZââââ]]]]
µµµµVVVVÅÅÅÅLLLLÑÑÑÑbbbb~~~~¶¶¶¶:::: )q(
Ó#Öä»g7gf$×ZzgŠ*zm,Z]6,FFçÙu¤/ñVÅj,Z‚ÛZð™D

‚J-ÑäÅ 30 ‚Ð 35 ƒñµV6,LÅÑbÃ‚Ñ:Zq-‚~Á™Æ
‚J-Ñc*ŠHåXSkÑb 33 0*Œ”gs™ZðìXÅ<å XEZÔ‚wSkÑbÃÁ™Æ

‚HYg;ìXt¿»gz!*gÃ»g7gf$ø 32 YÆa 2016 Ã'×h+Á™ÆL‚w
Å§sÑäÆnj,Z‚ÛZU*"$ƒÇX
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ððððÅÅÅÅFFFF,,,,−−−−ÆÆÆÆµµµµ1111VVVVÆÆÆÆnnnn9999				ðððð FFFFNNNN^̂̂̂ )r(
çÙF,¹ÆnÂZ**ðã~wgBbìX˜ˆÃðÅF,−Æµ1V

~uât»g~6,âb™äÆnR,Z
$g)4jè
E

GIEÑíµ1V6,o«ÃŠk‚wÆnZå
YJ-Ñzq™Šc*YñX 2018 LÐ9	ð FN^Š~YñÆªµ/�y

µµµµVVVVÆÆÆÆ8888{{{{úúúú LLLL~~~~5555uuuuââââtttt»»»»gggg~~~~6666,,,,LLLL™™™™iiii++++^̂̂̂ )s(
Ó#ÖSk!*]ÅpZéqì�¬xMŠòÃYuât»g~ÅF,(Š~

µVÆ8{ú L~uât»g~6,L Listed YñXSkz‰ÜZq-�ÛŠÃZ6uZÞâ~

5Listed ÑÄgz9ìXS6uZÞâ~ 10 ™i+^Šc*Y@*ìTÅic*Š{Ðic*Š{u
ÑÄgz9™Šc*YñX 15 µV~uât»g~Åj,Z‚ÛZðÆn�SkuÃ(,J™

ÆÆÆÆnnnnLLLL™™™™iiii++++^̂̂̂ Enlistment )t(
ƒCìÂQÐ  Enlist Skz‰ÜZ¤/Ãðv0*Îy~ËZ6uZÞâ~

‚J-L™i+^MìXµVÃZ6uZÞâÅz„~Mä6,âb™ä 15

‚J-(,JŠ~YñX 20 Æn?m,HY@*ì�Sk™i+^Åu

~~~~¶¶¶¶ Withholding Tax ÇÇÇÇhhhh----VVVVÅÅÅÅRRRR,,,,ZZZZccccZZZZzzzzggggIIIIÁÁÁÁLLLL6666,,,, )u(
ß!*ðÓáVÆ_«6,?m,ì�IÁLÆ‚BZŠZGYäzZá (i)

‚J-Á™Šc*YñX 25Ð20 Æn  Filers Zi+zZ÷ZåLÅÑbÃ
‚75 Æn Filers Çh-VÅR,Zc6,Zi+zZ÷ZåLÅÑbÃZåL (ii)

ÆnZq-äðJ-ÁHYñX Non-Filers J-Á™Šc*YñZzg
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ÆÆÆÆŠŠŠŠZZZZ]]]],,,,{{{{»»»»gggg~~~~ÂÂÂÂWWWW Small Companies )v(
ZåLMge¼gL»gz!*gzVÃ»g7gf$ˆÅ§sâb™äÆn

Small ‚ÅÁ™Š{ÑbÐL¬Z+™@*ìXSkg¬e$Ã'×h+!*p¯äÆn 25

HYñX  �gz9 50 �gz9Ð(,J™ 25 ÆuâñÅuÃ Companies

ggggLLLLLLLL¦¦¦¦////ZZZZggggzzzzVVVVÆÆÆÆnnnnggggµµµµ )w(
ÑÄgz9J-ìQy6, 5 ÑÄgz9Ð 4 9Z{ŠZgL¦/ZgXÅ‡&ÿELLMæã

‚ÅÑbÐL¬Z+ƒ@*ìXSk6ÃgµŠ¶ÆnSkÑbÃÁ™Æ 5

‚™Šc*YñX 2

ÑÄJ-ì 5 ÑÄÐ 4 ÆnXÅ‡&ÿELLMæã AOPs )9Z{ŠZgZ�ÛZŠZzg
‚ÅÑbÐL¬Z+ƒ@*ìXSk6ÃgµŠ¶Æn?m,ì� 10 Qy6,

‚HYñX 7 SkÑbÃÁ™Æ

ÐÐÐÐ!!!!****CCCCÙÙÙÙgggg����»»»»ZZZZ((((gggg Final Tax '''',,,,MMMMææææààààÇÇÇÇyyyyÃÃÃÃ )x(
',Mæà{»îLìXZ[ W i t h h o d i n g  T a x Skz‰Ü',MæZ]6,

',MæàÇyÃtZ(gŠc*Yg;ì�z{e�ÂZKøá**gï§iY»gÐ™ZMh
${ð
GOgHYñÇX Minimum Tax �XZ+ßg]~QyÐ»L‰LÃ
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AAAA
»»»»[[[[ZZZZ$$$$!!!!

Z[~QÐ0ˆzm,7™@*ƒV -66

(Tariff Reforms) ¢¢¢¢ssssZZZZ&&&&qqqq]]]]
»»»»[[[[ZZZZ$$$$!!!!

30 Ô‚w»[zik,ZWÅ@Zc*]6,¢s~Z&q]»M¸iHŠHZzg
J-6 ÐÁƒ™ 7  Slab ‚J-Ñc*ŠHZzg¢sÆ 25 Ã Slab ‚Æic*Š{Ðic*Š{

‚J-Ñc*Yg;ìXZk 20 ‚Åic*Š{Ðic*Š{ÑbÃÁ™Æ 25 M‰XZk‚w
J-MYñÏXëät<ÌHƒZì� 5 ÐÁƒ™ 6 Å®ZŠ Slabs Ðøg}

‚ƒV 20 Zzg 15 Ô10 Ô5 Ô2 Slabs J-áMNX5 4 ÃÁ™Æ Slabs YJ- 2016

ÏX

ûûûûLLLLZZZZzzzzgggg8888ggggwwwwZZZZ7777^̂̂̂,,,,eeee----KKKKÐÐÐÐ0000gggg----EEEEZZZZŠŠŠŠZZZZââââ]]]]
»»»»[[[[ZZZZ$$$$!!!!

Z[~ûLZzg8gwZ7,̂e-KÐ0ˆzm,7™@*ƒVX -67

õõõõffff$$$$ÆÆÆÆ3333,,,,ppppVVVV~~~~ZZZZŸŸŸŸ†††† )Z³(
õf$âÙZq-!¸ç NEL¡¿ìTÅj,(ËÆnõ	6,8gwZ7,̂

Ã Informal Sector ‚™äÅ?m,ìX 63 ‚Ð(,J™  58 e-KÅÑb
b°7gZe 75 6,(Filter rods) õWV6,Y,̂LÅZŠZ5Æn¡Ô.ç

ELHgZei
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8gwZ7,̂e-K¬Z+ÅYñX Adjustable Æˆ[Ð (Filter rod)

ÅÅÅÅÑÑÑÑ²²²² Further Tax )[(
ûL~gZcÅj,Z‚ÛZðZzg‡âyÅ0*‡Zg~:™äzZá»gz!*gÃL

‚J-™Š~ 2 ÅÑbZq-‚Ð Further Tax Å§sgZá™äÆn
YñX

ññññ!!!!****bbbb¯̄̄̄4444,,,, )`(
gz9 500Ô250Ô150 ñ!*b¯4,ÅZZlxÅŠgMæ6,ûLÅÑbÃ

gz9™Šc*YñX5ÑjV6,¿ŠgWæƒD„ñ!*b 1000 Zzg 500Ô300 Ð(,J™
»™Š~YñÏX Regulatory Duty ¯y6,

6666,,,,8888ggggwwwwZZZZ7777^̂̂̂,,,,eeee----KKKK Aerated Water )Š(
‚™äÅ?m, 12 ‚ÑbÃ(,J™ 9 6,8gwZ7,̂e-K Aerated Water

ìX

Rationalization 6666,,,,ûûûûLLLLÅÅÅÅÑÑÑÑjjjjVVVVÅÅÅÅ Export Oriented Sector )f(
‚ì��   5 Zzg  3, 2 ~ûLÅÑb Export Oriented Sectors

Tax ÅÑbÐ¹ÁìXP)f)ŠZgZ�ÛZŠZkg¬î  ‚ 17 ûLÅ!*‡°{
»**Y,̂ÃZ+{ÌQVD�XZkægDyÃgz1Æa?m,HY@*ì�t Regime 

Export ™Š~YNX~ZkÆ‚BtÌZ´y™**eLƒV� 5  Zzg  3, 3 Ñ²
Y2015 Z~ 31 YJ-ÆzZZ#ZÑŠZûLg$©5å GEEH 2015#31ÆOriented Sectors 

Value 6,Commercial Imports J-ZŠZ™ŠñYNÐXZÏ§bZyøiÅ
Sales Tax ‚HYg;ìZzg 1 Ð 2 ÅÑbÃÌÁ™Æ Addition Tax
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‚J-ZYi]Š~Yg„ìX 100 ÅÌ Adjustment 

ZZZZööööMMMMggggZZZZzzzziiiiÃÃÃÃ»»»»™™™™ääää»»»»ŠŠŠŠzzzzuuuuZZZZ%%%%³³³³
»»»»[[[[ZZZZ$$$$!!!!

Æ�Yg~G‰ZöMgZziZzgg¬t¸ò�Zä Exemptions Z -68

Ã”h+vyàC�XÔ‚zV~Š~ˆtgc*È„CÙØV~{xâwÅ©
Á™äÔ',MæZ]Ã�ÛzrŠ¶Ô£òuât»gzVÅj,Z‚ÛZð™äÔÛzãuât»gzV
Ãâb™äcŠ~ˆ‰X@*ëZZöMgZziÅ^~Syg¬ìVäLÂx~

aZ™Š~�XÐ:Üs»gz!*g~)]aZƒð distortions Z+ëŠHVZzg
�ÉSyÆßZEwä¹Ï%æENZÇVÃÌÀŠc*ìXSyg¬ìVÆZW,Z]»

Y~¥xƒZ�e-KZŠZ:™äzZà',MæZ]» 2013 ŠZ],{»gZkŠg;ƒZì�…

‚åp¬xMŠòµðÆ1úÒŠ!*ƒZåZzgSyg¬ìV»ÃðÃZ+{QyJ- 62z
7Vg;åXZyg¬%VÆfg)Zq-{m6ÅgZ{ûZgÅˆZzgu»g~ZI
»gzVÃ"ÑgßZ$+h+~Z(gZ]Aƒñ¸X

»»»»[[[[ZZZZ$$$$!!!!
Z#øg~Ó#ÖäSyg¬ìVÆY,̂}ÆSkZë»x»Ú{QVc*Â… -69

Z0+Zi{å�Sâë{Zzg�YzçÙÂxÅ ZÇV~™zgJ-#ƒðSyg¬ìV6,Ãð
Ì!*]™**´45é LGEÂƒÇXSk»Z̃»[·âZiÑpzi%æGLZW0*ÎyÆ)â²w
SgZŠ}Æaç MY@*ì�¹!*ZW,Zzg¢o6,b¤/z:Åñ�ŠÏÆ!*z�ŠSyg¬c*]

YÆP 2014-15 Ã»™äc*Á™äÆ§i»g6,¿ŠgMæÑzq™Šc*ŠHìZzg
Zg[gz9k!ì 105 ~Zkg¬îÂxÆŒÛ"5é GEMMZq-äð{ÃTÆLÅâq
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Ô»HŠHìXSk@*g]»x!ÃÓx4]äuZ;X

! »»»»[[[[èèèè$$$$

Sk‚wSÏµ"ÆŠzu}%µÆ�g¬ìVÃ'×h+Á™äÆn -70

™z!*g{.e$-¨gzpnZzgxzg]ÅìZzgAÔûLZzgZåLÂxÐ
Zg[gz9¸Ã»HYg;ìX 120 XÆLâq Exemptions Z+

»»»»[[[[ZZZZ$$$$!!!!
Sy))z~ZöMgZziÃzZ:heÆSk¿Ðøg~uZzg{m™gK -71

ØVÃ'×h+ZPxAÇÔo~»gz!*g™äÅÑ†ÁƒÏÔLÂx~',Z',~Å
R6,»gz!*g™äÐ£«»_./(,ñÇZzg£òZzgÎZŅ̃Zòuât»gzVÃZq-4
Zzg‡&ÿELZOŠâjw½ƒnÇX

»»»»[[[[ZZZZ$$$$!!!!
Zzgg¬�Yg~™ä SROsÐFBR ~Sk!*]»ÌZ´y™**eƒVÇ�

»Z(gzZ:á1ŠHìZzgzÃ¹Ó#ÖÆZ,Z(gZ]ÃºmqÑ]J-
özŠ™Šc*ŠHìXtZŠZxøg}Sk¢»@ì�0*gŸ4*ìX

(Tax Reforms Comission) LLLLggggddddgggg''''××××zzzz
»»»»[[[[ZZZZ$$$$!!!!

Ô‚wÅP½k,~~ä‚g}LÂxZzg0*ÎV»ZiaçLâY,̂{he -72

Æªx»Z´yHåT6,ˆ~¿ŠgMæHŠHXt (TRC) ÆnLgdg'×z
zL¸Z2ÆâCÙ+Zzg»gz!*g~',ZŠg~ÆYäTägZÉƒV6,ŒìXt
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zLÂxZzgZOðÆQy8{ð OVÅ¶K0+„™ä~‡&ÿELŠg}.â]uZ*xŠ}
Interim äZK TRC g;ì˜V0*ÎV~gŠz$+w™ÆÂxÃ4¯c*YYìX

g7g^7™Š~ìZzgSkÅîg7g^�Ñð~7™Š~YñÏX

»»»»[[[[ZZZZ$$$$!!!!
}.Zñ),gvz',F,Å$!*ãÐøg~uZq-ÂŠzgÐ¦/gMðìXë -73

ÃJwH Challenge äZ‹&‚!£Š~uÅF,¹Ã'×h+4™äÆ
ìXZk³xÅŠÆat¢zg~ì�uÆQy‡V6,SàÂzŠ~Yñ
�çÙF,¹Æ¿Ã!™ä»™ŠZgZŠZ™D�XZÏÃbÆ�ëäêHì

ZzggziÇgÆñZµ�ÛZë™äzZàØVÃSà AgricultureÔConstruction �
%Z¬]Š~YNXtˆqgzfsz�;]ÅãCŠ6,çÙF,¹~Z,Z”U*"$
ƒMh��Šv‡VÃÌZL‚BMÐÅ§sáYMh�:

. »Zq-.e$Zëz� GDP t¸̂ò /
ƒäÅãCŠ6,úZxÅZq-(,~®ZŠÃgziÇg Labour-intensive tˆ /

�ÛZë™D�X
¿ƒ@*ìÅ<å XEZu (Gestation period) igZ®)Æˆ~aè /

6,ZkÆµZW,Z]¹7Óå EMCkGYMh�X
Šv‡V6,ZW,Z0+Ziƒ@*ìX 16 %YyZ]½ã /

Å»%aègziÇg�ÛZë™@*ìÅ<å XEZZkÅF,¹úZxÅZq-¹ /
(,~®ZŠ»£§i0+Ï4™äÅJ-$ìX
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»»»»[[[[ZZZZ$$$$!!!!
"5¼
÷
FGEÅ,Òy™D Incentive ÆˆÆn Construction Z[~ -74

ƒñ?m,™@*ƒV�:

::::(Housing Credit) ;;;;ƒƒƒƒ!!!!™™™™iiii++++^̂̂̂ )Z³(
�Z�ÛZŠËVc*Švâ1CZŠZgzVÐyÅyc*yh+ÆnŒÛ£BQk6,

âguZ\Ã‡&ÿELLMæãÆ!k‚c*ŠkÑÄgz9J-ÍCÅZYi]Š~YñX

::::Minimum Tax 6666,,,,Builders )[(
30Ã Minimum Tax 6,yc*ŠvqgZ]ÅyZzg�Ûz|#6,**Ç Builders

HYñX Exempt YJ- 2018 �y

ÅÅÅÅFFFF,,,,ªªªªCCCCZZZZ±±±±:::: Real Estate Investment Trust (REIT) )`(
aèëyzVÅy~±Zzg»g7gf$ˆÅuât»g~Åj,Z‚ÛZð™**

Š�Ygì�: Incentives ÅF,ªCZŠVÆnP TRUST eT�Å<å XEZZk
Capital ;ƒ!øÅF,¹Æn¯ðˆZŠVÃ�ˆYGZŠ6, (i)

YJ-ZåLÐIŒÛZgŠc*YñX 2018 �y 30 Ã Gain

YJ-¯ðˆ 2 0 1 8 �y 3 0 ;ƒ!ÆˆÅF,¹Æn (ii)

6,¬&‚wÆnZåLÃ Dividend ÅZYÆ TRUST Sk
!k‚~Á™Šc*YñX
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ZZZZ••••MMMMZZZZzzzzggggRRRR~~~~ )Š(
yÅÑ†Á™äÆnZ•MZzgR~ÅaðÃ&‚wÆnª

J-ûLÐ9	ð FN^Š~YñX 30.06.2018

yyyyZZZZCCCC����~~~~ÅÅÅÅŠŠŠŠggggMMMMææææ6666,,,,QQQQeeee----KKKK:::: )k(
~gZeyZCµVÆnZEw”{ SECP 0*ÎyZb8-Ã±Zzg

‚ÐÁ™Æ 30 z){ÅŠgMæ6,Qe-KÅÑbÃ Lorries, Cranes, Trucks,

‚™Šc*YñX 20

! »»»»[[[[$$$$

 Š¶Å Incentives �ÛZë™äzZàØVÆnqgzfs Employment -75

?m,ìX

:Employment Credit ÅÅÅÅ»»»»ggggzzzzVVVVÆÆÆÆaaaa )Z³(
QµVÃic*Š{Ðic*Š{gziÇgÆñZµ�ÛZë™äÅj,Z‚ÛZðÆa

ÐiZZ+Z,9Z{ŠZg5i} 50 Z+Qv�ZŒ&',ÎV~ÎðYñZzg�
~gZeƒVÔQÐCÙ!k5i}Æ  EOBI  Zzg Social Security gBbƒ�

nzZZ#ZÑŠZZåLÆZq-‚Æ',Z',
‚ƒX 10 Šc*YñTÅic*Š{Ðic*Š{u Employment Tax Credit
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µµµµ1111VVVVÆÆÆÆaaaa9999				ðððð FFFFNNNN^̂̂̂:::: Greenfield )[(
ØV~uât»g~6,uâñÆfgZù Greenfield zik,ZWÆ

"5¼
÷
FGEÆ�

Æ!*g}~7bÞÐ9	ð FN^Š~ˆ¶XZÅ»gzVZzg@*̀',ZŠg~Æ_«

YJ-(,Jc*YñX 2017 �y 30 6,Sk9	ð FN^Ã

ÅÅÅÅŠŠŠŠggggMMMMææææ Solar Panels )`(
PZâYÅŠgMæ6,ûLZzgQe-K~ZkÑoÆ‚B9	ð FN^Š~ˆ¶�

ZzgP´ZâYÅ Solar Panels z{ZâY£òR6,»g:ÅYCƒVX@*ë
YJ-(,J 2016 �y 30 "5ë JGZkÑoÐIg3ŠHåXZkSFÃ 2015 �y 30 ŠgMæÃ

c*YñX

ÆÆÆÆMMMMÑÑÑÑ]]]]ÅÅÅÅ££££òòòòaaaaZZZZzzzzZZZZgggg Wind Energy ZZZZzzzzgggg Solar )Š(
ÅaZzZg~ZEwƒäzZáMÑ]Å Wind Energy Zzg Solar Skz‰Ü

Ð9	ð FN^ñ�ŠìX@*ëZ+Ãðg¬e$£òîg6, Withholding Tax ˆgCŠgMæ6,
Z,MÑ]»g™äzZàØVÃ$4lç GO7ìXSk:©~Z+ØVÃ�ƒZðZzg

‚wJ-Å 5 FÂZ**ðaZ™äÅ�~ÔMÑ]Zzgö.$»g™C�ÔZåLÐ
9	ð FN^Š~YñX

ððððaaaaZZZZ™™™™ääääzzzzZZZZáááá----ÛÛÛÛÆÆÆÆnnnnQQQQeeee----KKKK )f(
�eZ°c*ZkÐ 50 Zkz‰ÜðaZ™äzZáZ,-.$XÅâq

iZZ+ìQy6,�~ÔMÑ]ZzgŠv´‚âyÅŠgMæ6,
Å " �eZ°c*SkÐiZZ+ 50 " ÅÑo¬Z+7ìX "Locally Manufauctured"
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~zZ^ÅÑoÐps™Šc*YñX " ~zZ^ZzgZkÐiZZ+þþ 25 " ÑoÃ

! »»»»[[[[èèèè$$$$

ÆˆÆnqgzfsF,µ]?m,ÅYC�X  Agriculture Z[  -76

ˆ̂̂̂zzzzmmmm,,,,:::: Tax Holiday ÆÆÆÆnnnn Delivery Chain iiiigggg¦¦¦¦ZZZZââââYYYYÅÅÅÅ )Z³(
Z,6Q-Û�:

Åœ1]½™äÆnÎñ‰ƒVX Cold chain (i)

ig¦aZzZgÃfí{™äÅœ1]½™äÆnÎñ‰ƒVX (ii)

YÐ¬ 2016 �y 30 Šc*YñÆªz{ Income Tax Holiday Ã&‚wÆa
ÎñYNX

''''wwwwÍÍÍÍ““““ÅÅÅÅaaaaZZZZzzzzZZZZgggg )[(
Skz‰Ü™*~'wZâYÆZq-%æHLgeZ°Æ»gz!*g~0*Îy»zML

~#Æ',Z',ìX'wÍ“ÅaZzZg~uât»g~Ã�ÛzrŠ¶Zzg].h+F,+
�~ZzgMÑ]ÆZEwÅj,Z‚ÛZðÆn?m,HY@*ì��|V'wÍ“

Å¤&qÝ™g� " 'w " YÐ¬ 2016 Šc31 »aZzZg~-.$ÎC�Zzg
‚wÆnZåLÐ9	ð FN^Š~YñX 4 Q7ÎñYäÅ@*gõÐ

eeeezzzzwwwwÆÆÆÆ%%%%ÆÆÆÆnnnngggg¬¬¬¬eeee$$$$ )`(
ÎZŅ̃Zòr~~ezwÅÁâ8-Æ!*)̄ezwÆøä¹v**]

ÐIH Minimum Tax Y~ 2015 ',ŠZ“K�XÅ<å XEZezwÆ$Òð LVÃL‚w
YñX
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TTTTÅÅÅÅaaaaðððð6666,,,,9999				ðððð FFFFNNNN^̂̂̂ )Š(
Withholding ig¦aZzZg‰@*i{ŠzŠ|Zzg7ß~ÅaðÃPÑZ_Æ‚B

~TÅaðÃ Exemption Ð9	ð FN^Š~ˆìXig¦aZzZgÅaðÅSk Tax

Ì$áïHYñX

iiiigggg¦¦¦¦����~~~~ZZZZzzzzggggMMMMÑÑÑÑ]]]]ÅÅÅÅŠŠŠŠggggMMMMææææZZZZzzzzgggg££££òòòòaaaaðððð )b(
áÆZEwÆfg)ig¦aZzZg(,JäÆaPWÑ]Zzg�~�

�i}Å»g~ỒÅ1ZðÔÉðÔfí{™äÔ�ÛZbzïÏW[z){ÆaZEw
Non ‚Åñ�Š{ÑbÐÁ™Æ 17 ƒC�ÔÅŠgMæZzg£òað6,ûLÃ

‚™Šc*YñX 7 Adjustable

iiiigggg¦¦¦¦����~~~~ÅÅÅÅŠŠŠŠggggMMMMææææ )c(
W i t h h o l d i n g Zkz‰Üig¦�~ÅŠgMæ6,Qe-KÔûLZzg
Ã Withholding Tax ‚J-�Zy6,Qe-KÔûLZzg 43 ‚Ð 28 5™ Tax

‚J-Ñc*Yñ: 9 qgzfsÑjVÐÁ™Æù¦îg6,
‚J- 2 ‚Åñ�Š{ÑbÐ 20Ð5 Qe-KÃ (i)

‚J- 7ÆNon Adjustable ‚Åñ�Š{ÑbÐ 17 ûLÃ (ii)

‚J- 0 ‚Ð 6 Ã Withholding Tax (iii)

ŒŒŒŒÛÛÛÛ2222:::: Interest-Free ((((kkkk[[[[zzzzwwwwVVVVÆÆÆÆnnnn Solar FFFF)))) )k(
gL»“»gzVÅœªZzgem,wZzgðÐ½zZák[zwVÆ

ZyZY]ÃÁ™äÆn6Fk[zsÎäc*ñ�Š{k[zwVÃFk[zwV
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¡Áõ
E

%ŒÛ2�ÛZëGYNXZq-é Mark-up Ðps™äÆn»“»gzVÃ
ÑÄgz9ÅÑ†MC 11 Æ_.MŠJY]ë L0*ãŠ¶zZáFk[zs6,

Mark-up ìX»ÞgÅ§sÐZq-ÑÄgz9¦™Zä6,Ó#Ö¶VÆfg)
ÅZŠZ5Ó#Ö',ŠZ“™}ÏXSk Mark-up Æ%ŒÛ2½™}ÏXSyŒÛçV6,

DÙZgk[zwVÆntŒÛ2Š�YNXZk 30 ZYÆ�ZŒ&‚ßV~

Z�J- 12.5 ŒÛ2Ænz{Óx»ÞgŠgpZ„Š¶ÆZIƒVÐXÆ0*k
DÙZgÐic*Š{ŠgpZZñßwƒäÅßg]~nƒä 10 i}ƒXZq-‚w~

zZá»“»gzVÃËsŒÛ·Z0+Zi~Æfg)85é FNEYñÇXFk[zsÎäÆˆ
gz9Xn 1660 Zq-»“»g�¬em,wZ”Ð0*õ]»x™@*åz{Zq-›y~

gz9XnÇX 466 ÇXZzg¬0*õ]ðZEw™äzZÑZq-›y~

! »»»»[[[[èèèè$$$$

~z:ƒäÆ',Z',ìZ#� GDP Æ%» Aviation 0*Îy~ -77

‚ìX 3.4 ~Skˆ»z GDP ¬@
øg~Ó#Ö.e$ZOŠÐt!*]È$Ëì�qgzfs

"5¼
÷
FGE6,¿ŠgMæÐt

^š0î INE{§pZ{F,¹™}ÇXZkjZáÐPˆzm,&4øFGIL}.#Ö�:
QQQQeeee----KKKKZZZZzzzzggggûûûûLLLLÐÐÐÐ9999				ðððð FFFFNNNN^̂̂̂ )Z³(

Æˆ~ZEwƒäzZàqgzfsZâYÅŠgWæ6,Qe-KZzg Aviation

™Šc*YñXZy~:X Exempt ûL
Maintenance ZzgQyÅ  6,qÝ™Š{ƒZð˜i (Lease) ŠgMæ™Š{c*9 (i)

Kits

Ænàg”{µVÅ Maintenance, Repair & Overhaul (ii)
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One-Time Exemption ŠgMæ~�~ÔMÑ]ZzgZziZg6,
MÑ]Ô , ƒZðZezVÆnZEwƒäzZà�~ Gree n f ie ld (iii)

One-Time Exemption ZziZgzVZzg�Ûo6,

ZzgQyÆ%æFNi{  Aviation Simulators àg”{ƒZðµVÆn (iv)

Exemption 6,Ae-KZzgûLÅ  Y]
£òF,m!˜izV6,ûLÐ9	ð FN^$áï�X (v)

™™™™zzzzggggZZZZëëëëŠŠŠŠ{{{{´̧́́́¸̧̧VVVVÆÆÆÆaaaaƒƒƒƒZZZZððððggggZZZZ5555 )[(
ËÌêÅçÙF,¹Æ Infrastructure (,}çÙ%Zœ/Æ‚B5äzZÑ

nã~wg‚rìX@*ëtŠ¬ŠHì�oÆZ,´ºX~"C{çÙ
&¢Añ�ŠìÔçÙ%Zœ/Ð¹™zgzZµ�XS,™zgZëŠ{´̧VÃçÙ%Zœ/
Ð�häÆnuryÔ(ZyÅ‚́÷ÔMiZŠ§VzòÔùZwZzgÃN*Æ

Ð9	ð FN^Š~ Withholding Tax ´̧V~ƒZðgZ2VÃ8gwZ7,̂e-KZzg
Yg„ìX

! »»»»[[[[èèèè$$$$

Z[~6JéZ{ÆjZáÐSkdiZ-ZyÆ‚t.e$Zëgµ -78

ZŠZâ]»f™™**eƒVÇX

»ƒ$6�ëY…��6JéZ{~i0+ÏZzguŠc¤/Š~Å
zzÐ”h+OW,ƒðìXÅ<å XEZ6JéZ{ÅuÃZiaçLâZLczV6,9Z™ä

ÆnqgzfsZŠZâ]?m,GYD�:
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6JéZ{~ÎñYäzZáÓxQ-ÛÆn0*õ‚! )Z³(
�y 30 Ð 2015 Æªt-.$J�Ñð Income Tax Holiday

ÐTurnover Tax Ã Units ÆŠgxyÎñYNZ, 2018

‚wÆa$454-ö
IGIE
WHYñX 5Ì

Å{§  6JZé{ÐZjjîyÃ',MæZ]~œ1]�ÛZë™ä )[(
‰]VÔ!-VÔek,~6,Ze„ZzgÍ“Å Perishable Items

YÐeZ°iÅOñ0*Îãgz9~»gz!*gÅ 2015 ',MæZ]ÃJ�Ñð
ZYi]Š~YñX

 Æ�ZjjîyZzgzVZâYÃ',Mæ™äÆnâZzg DTRE )`(
›yÆaZq-DÙZg¢auHìÔ 90 z

+C4545ÿ
GEGHGEMb»ÃëÔ�Skz‰Ü

&kH{(,J™Zq-DÙZg¢auH°â{™Šc*YñX
J-ÆnŠ�‰Ô

"5¼
÷
FGE 2012 Ð2010 6JéZ{ÃL‚w )Š(

ÐÌgP~A)bÃÌiHYñÇXZ¤/pñ�Š{‡âyÆ
ÑÍì@*ë6JéZ{Æ»gz!*g~6Å Minimum Tax _.

)]ÃæÃgnpƒñZk‡ây~oƒF,ZçÅYg„�X
»çn Refunds Ô

"5¼
÷
FGEÆË~¥ÆƒñûLÆ )b(

YJ-i™Šc*YñÇX 2015m30

! »»»»[[[[èèèè$$$$

~SkdiZ-ZyÆ‚tQkZë7gÄ»f™Ì™**eƒVÇ� )c(
zVZ¨Ðˆg]Æe~ƒðìXSàîg6,6JéZ{Zzg

Àòîg6,Šv',MæàÇyZjjîyÅ§sÐ¬Z+™Š{ZkÑoÅzz
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Ð)]»‚o™gì¸�zVZ¨Ã',MæZ]6,Ae-KÆ
‚Æ',Z',âàÇg‹½ÅYñX'×h+t�øg}',MæàÇyÃ 110

eZ°ZŠZ™ä7,D¸X 100 H6, 25 Sy',MæZ]ÆCÙ
=Sk!*]»Z´y™Dƒñ.e$ä]ƒg„ì�»[âZi

 Ñpzik,ZW0*ÎyÆqDŠzgÓ».ÞÆŠzgZyZjyÓ#ÖÐt
ç5]i%æGLcMñZzg=œgZjjîyÆ�',ZñâàQñg

ZjãœgäSyÃ»™ä  ÃÜy6,iHì� 2015#31ä
»ê™1ìX

SkŸÐzVZ¨ð”VÃøg~',MæZ]~ZŸ†ƒÇZzg',MæZ]ÅÑ†
ÁƒYñÏX
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6�M\Y…��øg~uz‚bÅ¶»Dgì˜VÔic*Š{Zzg X79

z‚bÁ�Xñ�Š{Ó#ÖF,ªCZyZY](,JäÅ¾nÐ)F,ªCZyZY]~¶
™g„ìXZk‚wZ�ÛZ¹ig~»°¶MðìZzg†V~ZPx»gDyìX@*ë
Ó#Öu»g~5i}Zzg:iÅâà)]Ð!*¸ìXâèÅgzZe$Æ_.

Ã‚t Fiscal Constraints Zzg Inflation Ó#ÖäZq-wúŠ~Tä
G�:X gnpƒñP\g$á]Š,XÓ#ÖäZke~qgzfsŸ

Running Basic Ð 2015 ÓxzÃ¹Ó#ÖÆ5i}ÃJ�Ñð X1

Å¶ÔÅOñ Adhoc Increase‚ 5 ~wÅ\gl�� Pay

‚Zi+;ugµZÑƒ÷Šc*YñÇX 7.5

Ã Adhoc IncreasesÆ 2012 Zzg 2011 wÅ\glÆ_. X2

HYg;ìX Merge~ Pay Scales

‚ZŸ†HYg;ìX 25 Óxu»g~5i}ÆzpZÑƒ÷~ X3

Š~YñÏ�� Premature Increment Æ5i}ÃZq- 5 ¤/i+ X4

J-Æ5i}ÃŠ~ˆ¶X 4 Ð1 Ô‚wÜs¤/i+
e¤/~ Ph.D/D.Sc ÐzÃ¹Ó#Ö~»x™äzZá 2015 J�Ñð X5

ZÑƒ÷Šc*YñÇXt Ph.D â;:  DÙZggz9 10 Æqï5i}Ã
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gz9â;:Zzg8 7500 ZÑƒ÷¬Ðñ�Š{‚bz(ßYZÑƒ÷
gz9Å(áÇX 2250 ZÝe~ZÑƒ÷

‘6,ZÇf$óR,~Ô6,ZÇf$óR,m,ÔZzgZk6,ZÇf$óR,m,Å X6

‚ZŸ†HYg;ìX 100 Sà9Z{~

gz9â;: 12000 ZÑƒ÷ZzgSàZŸ°SÃÌ(,J™ Orderly X7

HYg;ìX
u»g~5i}Å9ZƒV~ZŸ±Å§i6,'×Šzg6Å‹ŠÆa X8

13000 gz9â;:Ð(,J™ 12000 ÅÑbÃ Minimum Wage

gz9â;:HYg;ìX

SSSScccc****CCCC5555iiii}}}}
Sc*C5i}ÆaqgzfsZŠZâ]»Z´yHYgg;ì: X80

‚ZŸ†X 7.5Ð 2015 zÃ¹RÆÓx:iÅS~J�Ñð X1

‚ZŸ†HYg;ìX 25 :iÆzpZÑƒ÷~ X2

2015 ç{&:tc*CeÆa@*§]c*Šz!*g{$áŠ~™äJ-J�Ñð X3

ÐSÆŠZ],{»g~ZŸ†
SurrenderedÆ Commuted Value Hg™Š{z‰ÜÆˆSÅ X4

zÅbàÅ0*Œ»Šz!*g{ÎfX
Investment ÆD±gÅ‹ŠZYÅ Senior Citizens :iZzg X5

ÑÄgz9ÅYg„ìX 40 ÑÄgz9Ð(,J™ 30 Å!*Ñðu
»»»»[[[[$$$$!!!!

Zg[gz9»ZŸ°yaMñÇX 46 9Z{ÔSZzgZÑƒ÷~ZŸ±6,½ã
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pŠ¿.VÆË~øg~¸xä¹vy',ŠZ“HìX¹Ð X81

{0+ZâVäZL\gzVÅYyÅŒÛ!*ãŠ~ìZzgZyÆ¾äzZáÆŠ*Ð−
Zke~z{ßZY�pŠ¿.VÅ2+gƒñ YäÐZyÅ)]~ZŸ†ƒZìX

QyÅçZƒVÅM‚ãÅ{§Ó#ÖäêHì�ZyÆLØCÙc*ç{Æf)
Ó#Ö ÔMark-up ÑÄgz9J-»zZZ#ZÑŠZŒÛnøw 10 J-š» 2015 �y 30

ZLf)ááÏXZkœªÐÜsZ+çZNÃZ+{ZVÃÏMVäŠz!*g{
Š,�ZyÆ0*kzZZ#ZÑŠZŒÛnÅZŠZ5Æag¶  $áŠ~:ÅƒZzgz{tÕ**)

7ìXZzgZrVäÓ#ÖÐZkÑÆa¬ÃðZæZŠzßw7ÅX

÷÷÷÷ZZZZããããeeee****ÆÆÆÆOOOOWWWW,,,,++++ÆÆÆÆvvvvyyyyÅÅÅÅˆ̂̂̂°°°°
YÃ÷Zãe*ÆâZb~îÃã!*gØVÅ¯Y6,yzVÔ!*¨VZzg 2007 �y 26 X82

YGZŠÃ”h+vyàXZkÅˆ°ÆaM`J-ÃðÂz:Š~ˆXOW,+ÅŠZŠ
gÏÆazik,ZW·âZiÑpätêHì�zÃ¹Ó#ÖZzg�ñyÓ#Öï

Zg[gz9Æv**]»ZiZ!™}ÏX 3.5™

ZZZZ!!!!òòòòÜÜÜÜ]]]]
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»P7 2015-16 *¸Šz',ÎVÅçÙ»g™ŠÏÆ:©~$4è MGä X83

ÐÈ Default ~ZLHg™Š{&Z@Zs~ÐŠzÔª 2013 HìX�y
»”wÔÃqÝ™äÆˆZ[ëŠ}@s Macro Economic Stability Zzg

Å§s^»M¸i™gì�ÔT~CÙ6ÅÑ•ƒÏX Growth ª
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Zg[gz9Åß!*ðuât»g~Å 814 Zzg PSDP Zg[gz9ÆzÃ¹ 700 X84

5 » GDP Zg[gz9J-VYNÐ�� 1514 $+zªu»g~ˆÆF,ªCZyZY]
Æ�uât»g~Ì$áï CPEC ‚�XZkÆ´z{˜ˆÅuât»g~T~

ñ�Š{ Investment to GDP Ratio Æ´z{ìX(ÔTÅzzÐ PSDP ì)�
‚J-`YñÇX 16.5 ‚Ð(,|™ 13.5 ‚wÆ
~ZŸ†ƒÇÔTÐøg}â�ZâVÆa Growth Zkuât»g~Ð X85

Zzg Employment Effect gziÇgÆñZµaZƒVÐXZkÆ´z{uât»g~»
¶MñÏX 6,¤/ZñVÅzzÐo~ßÍVÅ¾"$~ Poverty Alleviation

U*â~ZW,Z] ÔSî0*ãÔðÔvÃVZzggw}~u»g~uât»g~Ð Infrastructure

ZzggziÇg6,'×h+ZiZW,Z]ƒVÐXYè6ñZµaZƒVÐZzg Growth Æ�
ÁƒÏX Cost of Doing Business

uLƒ_ìXëäZ&q]»Zq- tëZkz‰Ü™gì�Z# X86

Zzg Distortions ¤{6,z¤/ZxÑzqHìTÆfg)uÆÓx‡V~

Zzg Markets ÃñW,¯**Zzg Regulatory Oversight »{ØÔ Inefficiencies

Ã�ÛzrqÝƒÇX Competition

&¢AÃ',zñ Ç …ZOŠì�0*Îy»wgz×ìXëZLúZxÅ X87

»gÑäÆaÃl™gì�X&¢AÆZ±gÐøg}úZxŠ*~ËÐÁ
7X¢zg]ÜsZk!*]Åì�÷^ÔËsÔïmZzgŒÛ!*ã»âjwaZH
YñXëZ7ZŠZgÅj,Z‚ÛZð™**eT�X6�~¬ÌÈ[ƒVÔzik,
ZW·âZiÑp¸xÅ¼k,$+%6,¢gnp�XZzgz{ZkÆ”wÆa¸xÅ
gÉð»<Kƒñ�ZzgŠZÔ~Ô_.!îE0}.#ÖÔZyëœZzg"ß_].z4Æ
‚Bu¤/Ä¿�X
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¸xÅZkëÃƒÐ¬!*!*ñ¸x‡Z+ZW·Z»bäT**åZ# X88

Ã-Eg;·*Ñƒg~tZg$áŠ�Ûâc*: 1947 ZÆ', 30 ZrVä
LLM\ZC�ÛnZŠZ™,ZzgZv¬\6,¢gOXZkgzñi}ÅÃð
¤‰Ü0*ÎyÃ»7™$ËXt‡ìg�Æa¯ìXøgZ¿Š*Ã
tU*"$™g;ì�ëh6,�Zzg~M\Ãt¢ŠÑ@*ƒV�‚g~
Š*SîZsò˜´ÅĝŠc*VM\Æ‚B�XëÌZKY+$

ÐCÙQk¸xÆ]*Zg�Täøg~§sæŠZzgŠz4»;B
(,Jc*ìóó
‡Z+ZWZLßÍVÅ&6VÐl!MÇ{¸ZzgQyÅŠzggkóƒVät X89

Yy1å�0*Îyå‡ìgìÇXpz{�Tä¦§0*ÎyŠc*pŠQÐÌZk
|»DåZzg$áh+SÏ2wÅ§sZ$ág{™Dƒñ´)·ZDwòätÄ¹ì:

F,~pŠ~~Z¤/Zz[ƒaZ
=7ì�tegÎ$+wYñ

~ZK½k,»Z!xZkŠ¬6,™@*ƒV�Zv¬\…ZK«™Š{—&6V X90

Æ�CÙqÝ™äÅÂ=«�ÛâñXM}

0*Îy0*Ò{!*Š
///
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